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ESTABLISHED 1887 


> By Bartbn Gellman 

WaAtegton Pea Service! 

— Tic Defense Depart- 
m ils first broad strategic planning 
' dettnneer bf\ the post-Cold w ar era, has 
cd a cpntroveraial assertion that the 
goalof UJS. national security policy 
be to thwart the emergence of a new 
tor American ^ nuKifiry supremacy. 

accartfiBc-to die “Defense Planning Gttid- 
* cs 1994 to 1999, winch has 
fcnae Secretary Dick Qte- 
ion and expansimof the 
that has bnflt “sustained 
among' mtgor democratic pow- 

fcckTWarlL 

. draft of the new document 
, to The Washington Pest con- 


on, Thwarting New Rivals Is No Longer Primary Aim 


tains little trace of an earlier version’s muscu- 
lar tone of realpditiL 
That version sought to discourage chal- 
lenges to U.S. leadership from allies such as 
Japan and Germany and spoke of detoxing 
other “potential competitors from even aspir- 
ing to a larger role. 

The earlier draft, dated Feb. 18 and made 
public in March, aroused a political and dip- 
lomatic backlash against what was seen as a 
hid for a new would order of benevolent 
domination. 

The document is the cornerstone of the 
Pentagon's biennial planning anH budgeting 
cyde. This year's guidance is the first to 
address the new situation created by the col- 
lapse of the Soviet Union. 

like its earlier drafts, the new document 
defends the Pentagon’s “base force” of 1.63 


million active-duty troops against calls for 
greater military cats. 

It argues that the United States requires a 
larger military to “shape the future security 
envir onm ent* and avert regional thr eats than 
it docs to defeat such threats when they arise. 

The provocative lan g ua g e of the Feb. 18 
draft led to a spirited debate in Congress and 
within the Bud administration and to what 
Mr. Cheney described Friday as “reverbera- 
tions around the world among our allies.” 

Gone from the planning guidance are dis- 
cussions of Japan, Germany and. India as 
potential “regional hegemons"; of extending 
to Eastern Europe U-S. military guarantees 
against Russian aggression; of fighting to 
“prevent the emergence of European-only 
security arrangements” among U.S. allies; of 
continuing to aim nuclear weapons at the 


Russian targets that leaders in Moscow “val- 
ue most”; and of using U.S. force to preempt 
or punish the use of nuclear weapons. 

It is difficult to assess the reasons for the 
striking change in tone from the earlier 
drafts, both of which were written under the 
supervision of Paul D. Wolfowitz, undersec- 
retary of defense for policy. 

The revisions came amid interservice and 
interagency disputes and a growing involve- 
ment by Mr. Cheney and his top advisers. 

Many of the most sensitive passages of the 
Feb. 18 draft remain implicit in the new 
document. For example, the regional discus- 
sion of Asia no longer rites “the potentially 
destabilizing effects that enhanced roles mi 
the part of our allies, particularly Japan but 
also possibly Korea, might produce.” But the 
new version says those two nations should 


move “prudently” in increasing “their defen- 
sive capabilities.” 

Moreover, Lhe military services still are 
directed to base their budget requests on a set 
of seven classified scenarios depicting poten- 
tial roads to war. One of those scenarios, 
distributed Feb. 4, contemplated a Russian 
invasion of Lith uani a through Poland and a 
U.S.-led counterattack by 24 NATO divi- 
sions, 70 fighter squadrons and six aircraft 


carrier battle groups. 

icial interviewed Friday said 


A senior offic 


that military readers would continue to per- 
ceive the “dear message” of the passages on 
Japan and Russia, but “without raising some 
of the same froth” of the earlier draft 


The Feb. 18 document reflected the priori- 

See POLICY, Page 6 


Baker Says 
Serbia Faces 
Threat of 
UN Sanctions 


U.S. Might Consider 
Role in Joint Force to 
End Bosnia e Nightmare 9 
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^By^illiam BranigjiL 

. Wa&engtm Pcai Service 
BANGKOK— Snchinda Kra- 
Sunday as Thai- 
tniiwtfer to take tC- 
Hoody represaon 
and pres- 
b^an to bmld 
I^d-mmUte amnesty that 
WouklabMKehhn and major allies 
• fa]gal<Ml' p im i d nnmL 
* Wifhabrirftrieviscd expression 
jrf regret'atid anappeal for recon- 
■dliaWHi, former tamed forces 
’drirf.Wemhfy accepted “political 
jespao^nwfty^ for foor days of vio- 
•leaceM^’sedf . in .whKh army 
a ’tFoap$;qpc|cd fire on protesters 
■who wrifrdemandrag his resigna- 
■tion*. • • 

i It wai tiieldob^st re^onse to 
•demenstratioias m the capital since 

GenenaT^^m^ who became 
thefoemof iheprcKkanOciflcy and 
protests because ^he 


eral Snchinda and his majm- aiiiM 


A demonstration was scheduled 
for Monday morning in front of the 
parliament building to coincide 

with the be grimin g of debate cm the 
amnesty issue. 

Bowing deeply and pressing his 
hands together before his face in 
the tradi tional Thai greeting. Gen- 
eral Suchmda somberly succumbed 
to popular demands that he step 
down. He served as prime minister 
for 47 days. 

*T am deeply sorry about the 
unrest and clashes between the 


Hub’ chaBeoge to authority has 
echoes elsewhere in Asia. Page 6. 
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Page 5 
FOR MOB 
CLASSIFIES 


itieri was v^y'wd- 
Tbais, but thar joy sp- 
iheieznperedby concents 
amnesty that General Sn- 
Tsigned as one of his Iasi acts 
maffick- 

amnesty, in the form cf a 
fliyaldt^ree, absolves both protest- 
ers indeecuntyforces of any blame 
for the violence, “in the interest of 


restoring order eroeditiously and 
far national rauty.” 
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Tbe 'decree' is expected to face 
stiff o^tontiocL in the k^jslamre, 
when; it ^.subject to a^rovaL 
Opp option parties, student 
groups, news organizations and 
many <&t Thais are raising de- 
mands forthe punishment of Gen- 


goverament officers and the peo- 
ple, which led to a great loss of lives 
and physical damage, both among 
the officers and people,” he said. 

To show nty political responsi- 
bility and facilitate toe pariiamca- 
taiy debate on a new constitution,” 
be added; “I have submitted my 
resignation to -His Majesty the 
King.” . 

- Gcamral Sudmida said he hoped 
that all sides would “move to ease 
. conflicts and differences in the in- 
terest of unity, reconciliation and 
cooperation." 

• The taped statement was broad- 
cast after General Suchmda visited 
Kmg Bhtmnbol Adutyadq an Sun- 
. day mooting to submit his resigna- 
tion. 

General Sochinda’s plans after 
his resignation were not immedi- 
ately known. There have been per- 
sistent reports that he might seek 
asylum abroad. 

The government says that 43 
people were ldlled and about 630 
were wounded when troops used 



Tom Sneva Hits the Wall in Indy 500, A1 Unser Jr. Wins 


La Kanbgc/TheAuocuied Pro* 


Tom Sneva suffered chest and leg injuries when his car hit a wall at the 
Indianap olis 500 on Sunday. A1 Unser Jr. took the lead from Michael 


Andretti with 1 1 laps left and won by less than a car length. Lyn St. James, 
the second woman driver in Indy 500 history, finished 11th. Page 15. 


By Don Oberdorfer 

Washington Post Service 

LISBON — Spearheading a swiftly growing 
international demand for a halt to the violence 
in Yugoslavia, Secretary of State James A. 
Baker 3d suggested Sunday that mandatory 
United Nations sanctions tie imposed against 
Serbia and pointedly did not rule out U.S. 
participation in a multinational military force 
to open channels for humanitarian aid. 

Mr. Baker’s sometimes emotional statement 
in the last hour of a two-day international 
conference on aid to the former Soviet Union 
was followed by a demand from Foreign Minis- 
ter Klaus Kink el of Germany for UN sanctions, 
which could impose a nearly total economic 
embargo on the Serb-led Yugoslav government. 

Mr. Kinkel also demanded quick action by 
the 12-nation European Community, whose of- 
ficials will meet on the issue on Tuesday. 

The secretary of state was scornful of those 
who were “looking for reasons not to act, or 
arguing somehow that action in the face of this 
kind of nightmare is not warranted at this 
time." 


In an unmistakable criticism of past Europe- 
an inaction, Mr. Baker said he was encouraged 
to learn of a forthcoming European Communi- 
ty meeting on Yugoslavia but added; “I would 
be even more encouraged if, coming out of the 
meeting on Tuesday, there were a willingness 
on the part of our European colleagues to act." 


Despite emotional rhetoric from many min- 
isters here. 


obtaining agreement for strong ac- 
tion will not be easy, diplomats said In the 
European Community, France and Greece 
were said to be particularly reluctant to ap- 
prove nuyor sanctions. UN sanctions or UN 
military intervention would require approval of 
the Security Council, where France is also rep- 
resented and where Russia is cautious and the 
Chinese position uncertain, a U.S. official said 
Speaking of Serbian “cleansing operations" 
against Muslim residents of Bosnia, Mr. Baker 
declared that these are “all too reminiscent of 
something that we sat back and witnessed a 
number of years ago," a reference to the exter- 
mination of Jews in Nazi Germany. 


After only throe days on the job as successor 
Minister Hans-Dietrich Genscher, 


In Ashes of Soviet Empire, Ethnic Flames Rise 


See THAIS, Page 6 



.& Weighs Limits 



By Serge Schmemann 

New York Tima Service 

MOSCOW — The roll call of warring 
nationalities invokes some forgotten 
primer on the warring tribes of the Dark 
Ages — Ossetians, Georgians, Abkha- 
sians, Da ghestanis, Azerbaijanis, Arme- 
nians, Moldovans, Rnssians, Ukrainians, 
Gangauz, Tatars, Tajiks. 

They die for lands modi of the world 
has never heard of — Nakhichevan, Na- 
gorno-Karabakh, the “Dniester Repub- 
lic,” Sooth Ossetia — or for causes lost in 
the fog of history. 

All along the southern fringe of the 
former Soviet empire, ethnic brush fires 
that sprang up with the collapse of cen- 


tral authority have resisted all efforts at 
mediation and control On the contrary, 
seme now threaten to torn into major 
conflagrations, and new regions are be- 
ginning to smolder. 

At a news conference last week, Mar- 
shal Yevgeni I. Shaposhmkov, the com- 
mander of the joint command of the 
Commonwealth of Independent States, 
created a stir when he warned that “if 
another tide gets involved” in the Arme- 
man-Azerbaijani fight, “we will be on the 
edge of World War IIL" 

He was referring to Turkey, where 


public feelings have been inflamed by the 

>-l£ara- 


Annenian offensives in Nagorno-I 
bakh, an Armenian enclave in Azerbai- 


jan, and Nakhichevan, an Azerbaijani 
enclave in Armenia. The Turks are close- 
ly related to the Azerbaijanis by lan- 
guage, culture and religion. 

In recen t weeks. Armenia has succeed- 
ed in driving the last Azerbaijanis from 
Nagorno-Karabakh and in breaking a 
corridor to ii through Azerbaijani terri- 
lory. The Armenians have also shelled 
border areas of Nakhichevan. 

Those attacks compounded Turkish 
resentments already stirred by the well- 
publicized killings of civilian Azerbai- 
janis in Kbojaly, inside Nagorno-Kara- 
bakh, in Februaiy. 

The Turkish government, however, 
has been keenly aware of the enormous 


dangers of getting directly involved, not 
least because of how Russia or the rest of 
the world might react, or what the conse- 
quences may be in expanding a conflict 
that pits Christians against Muslims. 

But Turkey was not the only danger. 
In Moldova, in the southwestern comer 
of the old Soviet empire, mounting strife 
between secessionist Russians on the 
east bank of the Dniester and ethnic 
Romanians on the west bank threatened 
to involve Romania, Ukraine and Rus- 


to Foreign 

Mr. Kinkel declared it was essential and urgent 
for Europe to take anion because “people have 
the impression we are helpless, we are groping 
in the dark while the killing is going on in 
Yugoslavia." 

He added, “An end must be put to this.” 

Reflecting the deepening consensus that has 
been forming in recent days. Joao de Deus 
PinheLro, foreign minister of Portugal and cur- 
rently head of the European Community’s 
Council of Foreign Ministers, called for UN 
miliiaiy action to open the Sarajevo airport to 
humanitarian flights. 

Mr. Baker seemed to inch toward U.S. accep- 
tance of and participation in such multination- 
al intervention, saying, “There will be no unilat- 
eral use — unilateral use — of United States 
force.” 


Tensions rose last week when tanks, 
armored personnel carriers and other 


A diplomat who was present at a high-level 
meeting with Mr. Baker in the past several days 
said the secretary of state appeared privately 
willing to consider a “complementary” U.S. 
military role in providing logistics and air cover 
for an international effort in Yugoslavia. Until 
last week, the diplomat said. European leaders 


See ETHNIC, Page 6 


See BAKER. Page 6 


ByPL Jeffrey Smith . 

- Htafcingiwi Past Service 

; WA SHINGTON — Under 
pressure from Congress, 
affiedn frtbns and former U«S. ad- 
«naries,;rhe Bosh administration 
te-beganto give serious consider- 
to proposals to limit U.S. 

testing, officials 


Yeltsin's demand that Washington 
immediately join the nudear test- 
ing moratorium that Russia an- 
nounced in October, toe officials 


said. They spoke on condition that 
r not be name 



named. 

le gislati on requiring a 
U.S. nuclear testing moratorium is 
currently supported by at least half 


;U.S. officials have 
; on an “options pa- 
j alternative nudear test- 
mg; co nstraints that President 
P«®!‘ Bush ^couM propose at or 
prime nexmonth's summit meet- 
rog in. Washington with President 
BorisK Yeltszn of Russia, the offi- 

a&swi-v . : .. . 

, potential proposals range 
i oslkSEral'UiS. pledge to 
hal^e the number of its tmder- 
Smmd blasts “from sax to three a 
^ ar ““to’a more swecping plan 
mar wottid virtuaDy halt US. no- 
dear: testing by 1995. All the imtia- 
bv® are rad be opposed by toe 
^OtoDraartmraL 
_ Scn kfr officials of the State De- 
PWment,' the Energy Department 
and the Anns Control and Disar- 
nffl ^tAgeacyindicaiein thepa- 
per that s&ay support some new 
nuclear -testing constraints. 

no US, agency backs Mr. 


Ukrafee, Kazakhstan and Belarus 
sign a protocol agreeing to cede 
nodear arms. Page 3. 


toe House of Representatives and 
one-thud of the Senate, indue 
the Democratic leadership in 
chambers. 

. That puts substantial pressure 
on Mr. Bosh to take some action to 
deflect a total cutoff of U.S. nucle- 
ar tests- 

Mt. Yeltsin, whose government 
recently notified Was hin g to n th at 
its unclear testing moratorium 
would be extended through the end 
of tbi» year, is expected to raise the 
issue during his visit 

Domestic opposition has 
blocked Russia from conducting 
tests at a remote rite within the 
Arctic Grde, and its weapons de- 
signers no. longer have access to 


See TESTS, Page 6 
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Aadrt BrattaaoMion FowPiok 

ANGER IN ISRAEL — An Israeli beating a Palestinian on Sunday in Baf Yam, after another 
Palestinian kffled a teenage jpi there. Foot other persons (fied in Arab-Isradi violence. Page 7. 


A Big-Party Setback in Berlin 


Frustrated, a Third of Voters Back Extremists 


By Stephen Kinzer 

New York Tima Service 
BERLIN — Voiers in Berlin on 
Sunday reprimanded Germany’s 
two major parties by giving one- 
third of their voces to insurgent 
parties of the right and left. 


The election, in which the make- 
up of 23 borough councils was at 
stake, was the first city-wide elec- 
tion in Berlin since 1946. It does 
not affect the makeup of the Berlin 
par liam ent or the executive branch. 

The results reflected growing dis- 
illusionment with traditional poli- 
tics. According to opinion polls 
taken in receni mouths, growing 
numbers of German voters are 
frustrated by the inability of major 
parties to resolve important issues 
facing the country. Leading politi- 
cians are engaged in public battles 
over how to deal with the flow of 
foreign immigrants and how to pay 
the costs of reunification. 


Election results were markedly 
different in eastern and western 
Berlin, suggesting that although the 
wall dividing the city has fallen, 
many divisions remain. 

Berlin is governed by a coalition 
of the two major parties, Lhe cenier- 
Jefi Social Democrats and center- 
right Christian Democrats. The So- 
cial Democrats finished first in the 
voting, taking 31.7 percent with 
nearly all the ballots counted. 
Christian Democrats were second 
with 27.1 percent. 

In eastern Berlin, the Christian 
Democrats suffered a serious re- 
verse. Voters there had strongly 
supported the party’s leader. Chan- 
cellor Helmut Kohl in his success- 
ful 1990 bid to become the first 
chancellor of reunited Germany. 
But on Sunday only 14 percent of 
them voted for Christian Demo- 
cratic candidates. 

Unemployment and other social 
problems are serious throughout 


Eastern Germany, and many voters 
there blame Mr. Kohl foT not doing 
more to improve their standard of 
living. 

The far-right Republican Party 
won nearly 10 percent of the vote in 
western Berlin, but few easterners 
supported it. Its city-wide total was 
8.lpercem. 

The former Communists, now 
known as Democratic Socialists, 
did remarkably well, taking 1 1 per- 
cent of the voie. 

An alliance of the Green Party 
and the human-rights coalition 
Bundnis 90 won 13 percent. 


Finishing last among the major 
e Democratic 


parties was the Free 
Parry, with 4.9 percent. The Free 
Democrats' local leader, Carols 
von Braun, said voters had reacted 
against the “internal party turbu- 
lence” that followed the resigna- 
tion of the party's senior figure, 
Foreign Minister Hans-Dietrich 
Genscher. 


Kiosk 


Conservative Wins Austrian Vote 





VIBMNA (AP) — Thomas Kkstfl, candidate of the conservative 
people’s Flirty, was elected Sunday to succeed Kurt Waldheim as 
President of Austria. , 

MriXkstil, a-former ambassador to Washington, had nearly 57 
percent of. the vote in the runoff against Rudoff Streadicr, a Social 
.Democrat jid former transportation minister, with more than half 
lhe Vob counted. The presidency is ceremonial, but Mr. Ktestfl will 


G*n«nU Item 

Norway’s prime transfer sees log- 
ic in joining EC. Q & A, Page 2. 

Ross Perot’s rewrite of the politi- 
cal script has lots of attention 
from HoDywood. 

B wlnan /Flnanct 
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Westpac fears a takeover bid 
from its rival National Australia 

' Page 9. 


East Germans 9 Once-Red Rite of Passage Endures 


By Marc Fisher 

Wta hmgtort Past Service 

BERLIN — They stand in a row on stage at Eastern 
Beilin's Zeiss Planetarium, their mothers and fathers seated 
before than, a little girl walking down the line handing eadi 
14-year-old a yellow rose. 

Cameras flash, parents beam, toe tears flow. 

Most societies offCTifitmagesritfscrf passage, ceremonies 
u> bridge the goree between childhood and toe adult world. 
Many western German children are confirmed in the Ro- 
man Catholic or Lutheran rfmirfiM 

In Communist East Germany, to eJugaidweihe, a socialist 
initiation, served the same function, mixing recognition of 


maturity with an overpowering dose cf political propaganda. 

This spring, toe third since toe fall of the Berlin Wall 
more than half the 14-year-olds in what was East Germany 
are continuing toe Jugsndwetoe tradition. 90,000 teenagers 
trooping onto stages across toe region to receive diplomas 
welcoming them to adulthood. 

Despite the introduction of religion classes in public 
schools and toe of toe socialist state, Eastern 

German parents and children are remaining loyal to the rites 
by which Father State injected youngsters with ideology. 

To be sure, toe Jugoidweihe has been purged of its 

■ — iMnmMne Out U ic rfill o nmiv/llu 


what kind of message does it aim to transmit to each new 
adult? 


Communist tra 


ceremony 


ist trappings. But it is still a proudly irreligious 
r. Which raises an uncomfortable question: Just 


“It’s a beautiful experience, a tradition," said Jana W3- 
gusch, 14, who stood with her 13-year-old sister. Sonja, and 
about 70 other teenagers at the planetarium. “It’s a day for 
getting gifts, little sweet things and toe big gifts you can’t 
afford ai Christmastime. Like maybe a cassette recorder.” 

“It really has nothing to do with politics for us," said 
Jana's mother, Baerbel. “We’re not connected to any church. 
For us, this is a way io take them into adult circles." 

Klaus Wilgnsch, a former brewer who found a job making 

See YOUTH, Page 6 




r -: - I — • 


I 









Page 2 


INTERNATIONAL HV.HAIJ? TRIBUNE, MONDAY, MAY 25, 1992 


Norway’s f Democratic Debate 9 on Joining the EC 


So* that Sweden and Finland have 
applied :o join the European Communi- 
ty, Norway is fiercely debating whether 
to follow sun. The Norwegian prime 
mintsier, Gro Harlem Brundtiand, dis- 
cussed the debate with Reginald Dale, 
economic and financial editor of the 
International Herald Tribune, in Oslo. 

Q- With Sweden and Finland seeking 
EC membership, won’t Norway have to 
join too? 

A. That's for the Norwegian people to 
decide in a referendum, so there's no abso 
lute answer to that question. The people 
could say no. 

But we're discussing this in a broad 
democratic debate about the future of 
Norway in a new Europe, and we in the 
government and the Labor Part)* are say- 
ing that it would be logical to follow- the 
Other Nordic countries. 

If the Labor Party votes yes at its con- 
gress in November, the government will 
apply for EC membership that same 
month. 

Q. Are Norwegians now more in favor 
of the EC than when ihev rejected mem- 
bership in 1972? 

A. The opinion polls are divided into 
three — one third yes. one third no and 
one third undecided. So the picture is not 
very clear. But man y of us are now arguing 
that it’s best for Norway to participate in 
EC decision-making. 


Q. Why is there so much opposition? 

A- The historical background is ex- 
tremely important Norway’s fight for in- 
dependence in the last century was very 
strong, ending with separation from Swe- 
den in 1905. It was only then that Norway 
became fully independent 

Then we were attacked by the Germans 
in 1940 and a war was fought on Norwe- 

MONDAY Q & A 

gian territory. So there are historical rea- 
sons why Norwegians are very strongly 
attached to their independence. 

Q. If you apply to the EC in November, 
can you catch up with Sweden, which 
wants to start entry negotiations early next 
year? 

A. We can be ready very quickly after 
deciding to apply. It should not be diffi- 
cult for the Nordic countries to negotiate 
in paralleL 

Q. If Norway. Sweden and Finland all 
joined, how would it change the EC? 

A. One thin g that people don’t know is 
that the ECs territory would be enlarged 
by 50 percent, but there would only be a 6 
percent increase in its population. 

The entry of the Nordic countries, with 
their different cultures and natural re- 
sources. would be a new experience for the 
EG 


We also have strong democratic values 
and welfare state traditions. 

Q. Should the East European countries 
join too? 

A They wish to join and of course they 
will join, and that means moving from a 
West European to a more aH-European 
framework. Historically, Czechoslovakia. 
Poland and Hungary have been part of the 
whole trade and cultural background of 
Europe. So gradually we will move to total 
Europe, with everything that is European 
inside iL 

Q. What about Russia? 

A. I don't have an answer to that. It will 
be settled a long time in the future. Bui I'm 
talking about those countries that have 
obviously been part of European culture 
and history, and (hat only partly applies to 
Russia. 

Q. Could Norway accept the move to- 
ward common foreign and defense policies 
outlined in the ECs Maastricht treaty? 

A We would certainly base ourselves cm 
the principles of the Maastricht treaty, but 
even the present 12 members are not 
agreed on what they mean in practice. And 
there are limitations to the Maastricht 
agreements. 

No one foreign minister is going to be 
told what to say and do by a majority of 
the others. They have to agree to decide by 
majority, and there are a lot of veto possi- 
bilities. Norway's foreign policy could fit 
into that kind of framework. " 


As for defense, we are a NATO country 
and we are member sta- 

tus of the Western European Union, so I 
don’t think that will create any big prob- 
lems. 

• 

Q. Does Norway fed That there’s less 
need for the United States to be involved 
in Europe with the Cold War over? 

A - Norway is always careful to maintain 


both its Atlantic and its European connec- 
tions. So we want the United Shales to be 
here, and we’re always trying to avoid 
disparity between the Atlantic alliance 
and the European pillar. 

Wc are obviously one of the countries in 
a bridging position because we have his- 
torically had very dose ties with Britain 
and with the United States. 

Q. Don't some Norwegians argue that 
one reason for joining the EC is to be less 
vulnerable to being poshed around by the 
United States? 

A. There are some people on the left 
who are pro-European because they are 
anti-superpower domination. 

We also believe it's easier for a big 
country like the U.S. to pursue trade dis- 
putes against a small country like Norway, 
with 4 million people, than to take up the 
fight with the EC, 

Although we are a very free-trade-ari- 
ented country, we have bom picked cm by 
oar largo - trading partners in the Genoa! 
Agreement on Tariffs and Trade. 
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Police guarding die site Sunday after the car-bomb assassination of Giovanni Falcone, a senior investigator of the Mafia. 

Leading Mafia Opponent Slain in Sicily 


By Alan Cowell 

.VffM- York rum Service 

ROME — One of Italy's senior 
anti-Mafia investigators, who had 
been expected to head a new agen- 
cy to combat organized crime, was 
slain when a car bomb exploded 
near his sedan on a highway in 
Sicily, according ro the police. 

The victim. Giovanni Falcone. 
52, had achieved the status of na- 
tional hero in the fight against the 
mob. In 1984, he was credited with 
coaxing a confession from a Mafia 
turncoat. Tommaso Buscetta, that 
led to the arrest of more than 300 
mobsters, including the so-called 
boss of bosses. Michele Greco. 

After a four-ye3r trial. Mr. Gre- 
co went free last year because of a 
legal technicality and was later re- 
arrested. While the trial was under 
way, Mr. Falcone escaped an assas- 
sination attempt in Sicily. 

The police said that Mr. Fal- 
cone’s wife and three bodyguards 
were also killed in the attack Satur- 
day, which took place on the high- 
way leading to Puma Raisi airport 
outside Palermo. They said explo- 
sives in a car parked along the high- 


way detonated as Mr. Falcone and 
his police escort drove by. 

Generally secretive about his 
movements. Mr. Falcone had been 
expected to bead a new force bring- 
ing together Italy’s several police 
agencies into an anti-Mafia unit 
that commentators likened to the 
Federal Bureau of Investigation. 

He credited his successes in per- 
suading mobsters to break the oath 


Of silen ce to his familiarity as a 
Sic ilian with the island’s ways. 

The assassination was taken as a 
ago of the Mafia's self-confidence 
and ability to taunt the authorities 
at a time when its power has never 
been more widespread. 

In a December interview with 
The European newspaper, Mr. Fal- 
cone acknowledged the dangers of 
his position, saying: “I opened an 


account with the Mafia. It can only 
dose with my death.” 

■ Farther Lag on President 
Parliament postponed its 16th 
attempt to pick a president on Sun- 
day, Reuters repor ted from Rome. 
The decision came after the main 
political parties pleaded for more 
time to reach a consensus after the 
Falcone murder. 


Kosovo Votes 
In Defiance 
Of Belgrade 

Roam 

PRISTINA, Yugoslavia — Eth- 
nic Albanians rtmmgftH to schools 
and private hnm«s an Sunday to 
vote in an election defying Serbian 
role in Kosovo Province. 

The ballot to elect an Albanian 
parliament and president for the 
sdf-prodanued Kosovo republic 
was sure to bom the few remaining 
bridges between the Albanians and 
Belgrade authorities. 

“This should not be ignored,” 
said MomcQo Trajkovk, the Pris- 
tina-based president of the Com- 
mittee for Kosovo of the Serbian ‘ 
Assembly. “It will entrench Alba- 
nians in a hard- line position. It is 
good that we are avoiding a con- 
frontation today, but what will we 
do tomorrow?” 

The only presidential candidate 
in the election, a writer, Ibrahim 
Rnaova, said that his people, who 
had been stripped of their political 
autonomy by Belgrade, had no oth- 
er choice 

“We decided to hold the elec- 
tions as part of our effort to create 
legitimate organs, of authority,” 
Mr. Rugova said. ^Tbere is no po- 
litical rule in Kosovo now, not even 
Serbian iulei There is oojy the po- 
lice. 


Scandal Forces Maverick Paris Minister to Quit 


Conservative 
Wins Runoff 
To Succeed 
Waldheim 


By Michael Z. Wise 

Waskatgum Par Service 

VIENNA —Thomas Kkstil was 
elected Sunday to succeed Presi- 
dent Kurt Waldheim of Austria 
and swiftly announced he would 

^r^countiics where Mr. 
Waldheim has been persona non 

grata because of his wartime past 

Mr. K3est2, 59, a former ambas- 
sador to Washington and drirf del- 
egate to the United Nations, also 
said ire would seek to persuade U.S. 
officials to remove the 1987 ban an 
Mr. Waldheim's entry into the . 
United State, which was imposed 
after an inquiry into his service in .a 
German Army suit involved in 
atrocities. 

Mr. Kjesnl won 56.9 percent at 
die vote, against 432 p ercent for 
RmkdfStrmher; tire Social Demo- 
cratic candidate, according to offi- 
cial preliminary results. It was the 
biggest victory in a ccm tested presi- 
dential election since Austen re- 
gained its independence in 1955. 

Mr. Kkstfl. was the candidate of 
the con se r vativ e Peopkta Party, 
winch nominated Mr. Waldheim 
six years ago. Hut analysts said Mr. 
fUenil successfidfy portrayed him- 
self as an independent. 

' The scale of his victory repre- 
sent^ a sharp defeat far t&c Soaal 
Democrats, whose candidate en- 
tered a four-way race as the dear 
favorite. In the first round on April 
26, Mr. S ti ri c h e r ; alcana-industry 
Slid transport inininfnr, Mniff tti 
slightly ahead of Mr. KlestiL 

Mr. Kkstil told Austrian televi- 
sion that he planned to pay work- 
ing visits to Austrians nqgfaborin^ 
countries and the important -capi- 
tals of the E ur ope a n Community 
after he is sworn m on July 8. 

There was relatively tittle differ- 
ence in the major pngtymn of die 
two runoff canctidates. Mr. KtestS 
was seen as less aitical of the possi- 
bility that the righfirt Freedom 
Party leader, J&g Haider; could 
fay ori ie government in the 
future. Mr. Haider indirectly en- 
dorsed Mr. KlestiTs candidacy. 

In an app arent last-minute bid 
for the votes of elderly Freedom 
Party supporters, Mr. Kkstil said 
at his dosing campaign rally: "We 
must finally stop de m o ni z in g the 

uwr timr ge n er a t i on anil aw ing « if . 

they were all criminals.” 

Mr. Waldheim, 73, was elected in 
a runoff in June 1986. During Me. 
-Waldheim’s term. Chancellor 
Fr a nz Vraxutzky was obliged to 
take on much of the protocoLro- 
sponsibflity of representing the 
country abroad. 

■ Editorial Is Condemned 

An editorial column in Austria's 
most widely read ne ws p ap er assert- 



WORLD 


By Alan Riding 

Sew York Tunes Service 

PARIS — Seven weeks after he was named 
to a cabinet post in the hope of bolstering the 
popularity of France’s Socialist government, 
a maverick mflHonaire- turned-politician has 
resigned amid reports that he will soon be 
charged with fraud in a dispute with a former 
business partner. 

Bernard Tapie. who owns the Adidas 
sporting goods company as well as France’s 
top soccer club. Olympiquc Marseille, said he 
was stepping down as urban affairs minister 


to dedicate himself to proving his innocence. 
He said be was the victim of a “political 
plot.” 

IBs abrupt departure Saturday night came 
as a retie/ to the governing Socialist Party, 
which was eager to distance itself from ms 
problems after haring seen its popularity 
tumble over the past two years, in part be- 
cause of its association with several financial 

scandals 

Political expats said it was tikely that 
Prime Minister Rerre Bbregovoy. who prom- 
ised to fight corruption after he assumed his 


post cm April 2, asked for Mr. Tapie’s resig- 
nation to shield his new government from the 
damaging public spectacle of a cabinet minis- 
ter faring criminal charges. 

Mr. Tapie, 49. has insisted that the case 
against him is politically inspired. It was 
brought by a conservative opposition law- 
maker, Georges Trenchant, who was his part- 
ner in the mid-1980s. 

Mr. Trenchant has charged that Mr. Tapie 
kept $2^ million far himself when tbeir com- 
pany, Nippon Audio Video System, was sold 
to Toshiba in 1985. 


in Nan gas chambers has been con- 
demned by Chancellor Vnuritzky 
and the independent Austrian 
Press Council, The Washington 
Post reported from Vienna. 

Richard Nimmeriichter, lead 
columnist in theNene Kronen Zd- 
tnng, a tabloid with a daily circula- 
tion of 13 million, wrote earfia 
this month that Jewish Holocaust 
survivors “might need the martyr 
saga of Hitler’s barbarically gassed 
victimsin the same way that Chris- 
tians for the past 2,000 years have 
cultivated the memory of the far 
more barbaric crudfixian of Jesus 
Christ” 



Development’s Spoiled Fruits N. Y. Is Loser 

Reforestation Project for India’s Poor Wastes Millions In AboTtXOB- 


By Steve Coll 

Washington Pat Service 

CHOPTA, India — High on a 
mnimtam ridge in India' s Himala- 
yan range sits a stone-hewn village 
where flies buzz in black swarms 
through smoke-filled homes. Fe- 
verish children tie languidly on 
dusty beds. Outside, their muWed 
mothers bend with scythes over 
meager plots of wheat while (bear 
fathers gossip and smoke. 

Scattered among the villagers are 
the dead remnants of an experi- 
ment in Third World poverty alle- 
viation and environmental man- 
agement: thousands of trees and 
seedlings supplied to Chopta and 
other deeply poor mountain vil- 
lages in a $30 minimi reforestation 

program funded by the World 
Rank and managed by the govern- 
ment of India. 

Villagers step between the neatly 
bound saplings mi their way to 
fields and shrinking forests, where 
they slash trees and strip topsoil 
just as they have always done. 

For centuries, these villagers 
have survived by farming small, 
terraced plots of wheat and rice. Is 
tbeir search for firewood and ara- 
ble land, they have steadily de- 
stroyed their portion of one of the 
world's most fragile ecological sys- 
tems, the once-bountiful forests of 

the Himalayan chain 

In Rio de Janeiro this wedc, 
world leaders and environmental 
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activists are beginning to gather for 
a United Nations-spoosored con- 
ference known as the Earth Sum- 
mit which aims to develop strate- 
gies to protect the world’s 
atmosphere and forests. 

Some participants hope the con- 
ference will set the stage for new 
funding of programs similar to the 
one the world Bank sponsored 
here. Others, mainly from wealthier 
countries, have resisted pleas for 
new money. 

What went wrong on this isolat- 
ed Himalayan ridge, which is acces- 
sible only by foot suggests how 
difficult it can be to implement 
lofty environmental plans in re- 
gions where so many people strug- 
gle every day to survive. 

The goal of programs Hke the 
cue in Chopta is to revitalize the 
environment and relieve poverty in 
industrializing, heavily forested 
countries such as Brazil, Indonesa, 
Malaysia, China and India 

In those countries, deforestation 
has contributed to flooding and to 
declines in farm productivity, and 
it may contribute to atmospheric 
pollution and global warming. In- 
dia’s forests are shrinking at the 
rate of about 300 square miles (770 
square kilometer;) per year, ac- 
cording to the World Bank, primar- 
ily because poor people in the 
northern moun tains and the re- 
mote central forests cm trees for 
fuel or for profit 

A$ many as half of India's 850 
million people are estimated to live 
in poverty. The 235 villagers in 
Chopta are among the poorest, liv- 
ing far from the sprawling socialist 
bureaucracy that is supposed to 
ease the plight of the downtrodden. 

About 5.9 mini on people live in 
the underdeveloped mountain area 
where Chopta is located. A similar 
number lire in the remote Himala- 
yan regions of neighboring Nepal 

India and the World Bank, with 
their ambitious forestry and devel- 
opment project, bad hoped to find 


a model for a sustainable, ecologi- 
cally sound way to relieve the soft 
f ering of the mountain villagers. 

Village residents, Indian gnrnm . 
mem and World Bank officials, 
and independent environmental 
activists offer many reasons for the 
failure of the expensive reforesta- 
tion plan in Chopta. 

Government officials blame the 
villagers, who woe toplant and 
maintain the trees. ‘They don’t 
think about the future;” said SJL 
Kala, an Indian bureaucrat who for 
two years has been trying to plant 
trees on Gupta's ridge. “They 
don’t waxy about what wfil hap- 
pen in the next 5 or 10 years when 
all the trees are gone.” 

Villagers blame the government. 
They say that officials did not con- 
sult them about the program, that 
they supplied fanlty trees and tools, 

and that they rarefy came to moni- 
tor the program. 

The villagers also say that plan- 
ner in New Delhi and at the World 

Bank seem to hare ignored their 
basic needs. Even thebest-educat- 
ed in Chopta remain puzzled about 
why the government and the World 
Bank wtmld spend so much money 
on something as usd ess as trees. 

“Why pour » much money into 
these trees time and time again?” 
asked Raghtihir Singh, 21, anti- 
grant factory worker. “I want to see 
a hospital, roads, a company that 
comes so we can get jobs and stay 
with our families.” 

World Bank officials acknowl- 
edge significant problems with the 
, project but say it also has achieved 
a few successes, such as the intro- 
duction of better strains of wheat 
and rice. 

“I think the design of the project 
was orerambitionsT* said Jim Alex- 
ander, a World Bank official in 
New DdhL New projects sanc- 
tioned by the bank cover areas less 
' than one- tenth as large as the Hi- 
malayan program, he said. 


AirportPUm 

By Iver Peterson 

New York Timet Service 

NEW YORK — An ambitious - 
program to rebuild John F. Kenne- 
dy International Airport as the pre- 
mier UJL inte rnational gateway 
into die neart c entur y ended up 
wasting at least $100 ntiffion before 
it was scrapped, the bead of the 
Port Authority of New Yak and 
New Jersey has acknowledged. 

- The plan was intended to- ready 
the airport for hair again as many 
passengers and had at its center a 
$1 bxffion glass-domed central ter- 
minal the size of a football stadium. 

Tbeproposal was exoess^dy op- 
timistic and based on questionable 
assumptions, the bead of the an- 
thority, Stanley Brezeaoff, said in a . 
report sent to Governor Mario M. 
Cuomo of New York. •• 

According to the report, the S3.2 

hiTTi on reb uilding p lan failed OH 

three major errors of judgment: 

First, authority plasmas wroog- 
ly forecast that 10 mfflion addition- 
al passengers would be using the 
airport by the mid-1990s. Second, 
they pursued the plan witixxC per- 
suading the airlines to pay has of 
the cost And third, the y failed to 
take into account the effects of air- 
line deregulation, believing that the 
weakened principal carriers at 
Kfiinedy would either recover or 
berejdaced. 

^^DEAIHNOTHI^^- 

We regret to announce the death ct 

Mr. Alfred DAOUD. 

A memorial service will be held at 
the American Church, 65,. quai 
d’Qrsay, 75007 Paris on '25 May 
1992, at 14 h. Mr. DAOUD request- 
ed contributions be made in his 
name to the Anusricm Church in 
Paris in firo of flowers. 


KUWAIT fReutoil — A 

to death for informing co and torturing Knvritswfewtrt 

E^’sccrapatrenof tbeeanite. . - ‘ 

Defense tawyere said tint the too men; C&afcfcAbdaiHfcGil 
Mohsen Taber, 49, haw tbex&Rtoappeal tfeesanetn^ t&Bp 
8 new trial . 

No deatii sentences had be« pasted by the abni sBcttfeg 
gw^iected gr Bah n mnrg ienmnJ April 11 . KttaBA rtjcp^^ ^ 
last June when it reverted fifth martial law to cmKait m U - 


ried in nuatiaLksexoarta w&oanfafe right ofoppeaL- 


TCENNEBUNKPORTiMamc (Rooters)— 


up at sea to their country because a refugee camp toi gumt&oafno Ba? 
Naval Base in Cuba sfifted to capacity. ' ^ ;..^v 

**nris action follows * » Eh«ianbo« people setk^to 

enter die United States and fc necessary to pcotefct the 
Haitians, whose boats are aft cammed & ihe6ttMnile jea jonnwTi 
White Hose statement said. It find rite- action would allow 
pr ocess ing of inae dan Haitians cnrremfr at fi nant^nanw - 


Hints of a Danish TVo’ on Maastricht 

COPENHAGEN (AFP) — Opinion po& riwwrd Danes p&jofio 

niakca d ge d c ^tt at Miffic mg p ftfac ^Mjg lica^TWjatw&ri 

and e ^roafcarilMmaybe defertedin a referendum^^unc 
Prime Mntiflg PouLScBfflg, who hcadsABtiaor hy rightis tgoyem. 
ment, meanwfaBcspd he wtatid not resign in th fr eveni tha t the treaty wit 
Tut jpn tcd flat hie call anew wfa cd tfaB/ - 

A poll pnbfisfacd in the daSy FoEriktn over tins weekend reported ft 
percent as saying they wonld vote *W and 39 pocart “yes“on S* 
treaty. In a jpefl. pitirtehedin B cfiapfa Hdende; W percent and &cr 
would vote no” and 39 percent “yo.” The Bewspapa J)dl^>dvl^fieB 
published ajpcfl in which 43 parent said they would back the tatty, 
comp are d with 42 percent against it 

Pakistan Expeb an Indian Diplomat 

ISLAMABAD, Fritirtan (Batters) — Pakistan adored a seniar lndaa 
ffipkmat to leave the. cbtmizy on Staday after Jhe atray hocased 
padrtain fntd^oioe cfficadS of rertw rin g him . rV-;- 

A Forerea Mmistiy stataneot said Rqesh hfittal had beea caugte 
re cei vin g cmfied documents from a Pakistani conttct^-fei 

Mr. Wfittal, a 40-year-old ncfitial coonsdor ai the lfigh 
a ccused. h ueUhttBOB offitiaw f abdneting him frrmvhk carotxtside her 
home as he hft for wort He said he^ was beaten and tmtucod wah dearie 
shocks to his ears and stomach. 

Tokyo Anti-Mob Filmmaker Stabbed 


. TQKYO(WP>— JozDltami, director of the popular movies Ylki*. 
popo” and “A Taxing Wcanan,” was stabbed by tine assailants Offisde 
toTcAyohomt Bfenew anti-gangta mow qpened to xave reriens 
here a few days aga The jGhmmdar, 59, mdarwent surgery for wooa^ to 
the face and AouUea and should recover fufty, docton said Sunday. 

The pofice said that raembera of the Yttoa, Japan’s veraon tif the 
Mafia, are prime snspeets. Mr. Itamfs newest movie, “Mimbo no Ounfl’’ 
(“Mr* Woman”! is a stinging stock on organized crime here. 
Japanese movies and Tv mows about die Yaknza often portray ti» 

nw tom MC wflmrlihWii imtotiH iAi iiHtf figures, «n nwi gw^thg p n nr 

•weak, hard toraamtani. But in “Mob Woni^tiie Yaknza ^wa are 
bulfies who are onts mart otLand eventnri^ bpric&by a wogam awya. 

TRAVEL UPDATE 


A breakdown m a ta—kidow systoa at TripeTs intonratioari 
airport ddayed scores of ffidas and thoosarids of passengps on &mday. 
Contact between the emraiowaaiid a ir craft ^ ws severdy^mtafled for 
about seven boon, an import spokesman said. - (Realm) 

Two Cnadbn rempotioj, one using Soviet-biflt hydrofoils asd tiie 
otba jet-powered catamarans, are {tiaming a shuttle service across Lake 
.Ontario to western New York state. Canadian Lake Express Ltd and 
TNR'.CccpL bodrpbaia sartic e betwee n Tprapto and SL Catharines, 
Ontario, befrae starting service to Rochester, New York. . - . (NYT) 

Afr^the ne wsp ap a jb^^am^TOrnyortcd^^^Ylanestomd 
fromScxnhAfikawfllnreaaewairpcatbemgbufltmChakaBaythrtis 
to openin 1994. (dFP\ 

Fnd Anrtigu ia Zaire have brought prftiic transport to a halt in 
KSoriasy tbe e^dtri, rcadqns said- Bates and taxis have virtoafly 
disappeared from tiio streets srase Friday.. Gasofioe stations are not 
sdhng pending an expected toe in prices. ' (Realm} 


Banking and goveomiea offices wfiS be dosed or services cnrOded in 
the foUcrwing co a nt ri es and tiidr dg amdenraes tins week because of 
national and rdigious hofidays: r ’ 

MONDAY: AacuiDi,Bdzt,Bdtdn, Chad. C 3 b*ritar, Own. Juana. Jor: 
dan. Madagancar. kfaS. Mimrilama. Namibia. Pnerto Rico. United Salta, ZawThrS. 
Zimbabwe. 

. THURSDAY: Aadocm, Austria, BddpA Bain, Bofiwans, BatUqa Faaa, 

BarandL C lI D Cn XgL Comal A&acsn RgnnnKr- TVnrrotrif, Fmbmri P r i nfi* fiwiBi- 
ay. Haiti, tedand, hutan e ria , iway Coast, Lesotho, liechtanSd^ LmBaboan. 
Madagascar, Mooacxt, Namdna, Nrthrrinds, Norway, Rwanda, Scncgal. Sooa 
Attica, Swaziland, Sweden, Switzerland, Togo, Vatican City, Venaatia: 

SATURDAY: Nicamgmi ■ 

Sources: JJ>, Morgan, Reuters. . 
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North America 
Cool, tatty —Hwa tt Urn- 
fy TussOav from St Louis 
to Clavatott and WMiing- . 
ton, D.C. IT may atti rain 
Into Wed n a aday atangf iho 
AHanfc Coast as »w MW- 
wnt tunis orS dry. Tam 
MrB remain ahomy and 
Cattonda wO stay mafcdy 



Ernope 

wans, mostly dry iwsmbar. 
wa occur Tuesday ton 
Bwssais and Pa^a to Bar- ^ 
• Bn. Oxl. sfi owaiy w uatti w 
wfi to Beaty atoUwMk. 
Sun war warm Seandna- 
vta. From Madrid to Roimaw: 
I wffl bo mostly sunny 
Ttoaday wSth s ca Boro d 
ahowere annMw a alc. ■ 


Asia 

Bain wfi- ttB .ar teto 
enough mtdwattc 
go S* and Tgkyo. to-Saw. 
dan wB to party 
and rtgtts . coot. Showwa. 
are.Hw^r in Hong wag 
and rain jray- to ton^- 
ThundarttonK wB oc at, 
daly b StogapMfc'MMin. 
and Bsnf^c. : . ^ J - - ., ; 
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By Alessandra Stanley 

Tftw York Tuna Service 

[ • '.tOS'ANOELES —The movie directs John 
jjEos was on die phone, making a pitch to Omt 
; -Eastwood. . 

., fire popular vow, but the 

CflDcgetl^ 0 ^ it oat and nies to inqjose C&rtOQ, 
f- so tire American people go crazy and rake to the 
sjjtcts wilh guns,” Mr. MIHiis, who wrote the 
screenplay for “Magmtm Force," one of Mr. 
Eastwood* s biggest fihns, explained ur gently 
“^govennncal sends in the Marines, tat the 
{viancees won’t fire On. Americans.” He leaned 
f hqrfr/ ptffcd on his cigar, and art to the happy 
f atfPfr have a reafrevohitkm in this country, 
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RAVEL update 


Jfc- Ifiins,: wdUknown in Hollywood as an 
rttiqxjken conservative, was not taDring movies; 

; he was tatting politics. He is an ardent Ross Perot 

Kingsley, a bi ^m^Qe poblidst who 
is jnst as wdQ-known for championing Kberal 
qanses- Ms: Xingstey had supported Senator Bob 
Kcrrey T Den>aral(rfN(rixnAa,eai&Tmt!hecain- 
pa fon anri saad Ac has no use for Mr. Gmton. 

- ^^itryn^to finite pat how to support Raot,” 
’• she said.' “Be ceatainly doesn't need onr : 

Pezbaps because it smacks of a hybrid 
wood’ sa^^— Daridy Warbodcs Goes to Ws 
nwttm -?jfc Perot’s unorthodox campaign for 
the pri«to|cj:l?s stirred interest across the spec- 
trim) of the entertainment industry. 

• HnDy*tWM*t a coaummity that takes pride in 
tM^aLtheiaitgDR edge of every trend and hot 
polfliad'dn4e 77*8 leng as it looks like the trend is 
• gn»ng to be a winner. 

pof alL the discussion. and enthusiasm, so far 
(ally a ferfr of Hollywood’s leading figures have 
pdfeiy mlkwecl Mr. Perot 
SaaKnnembdrs of Ronald Reagan’s inner circle 
m CaEfo^bra told Mends that they privately 
a ppimirf Mr. Perot’s candidacy, viewing tom as a 
toK 5 h<jir*j.Hie Reagan legacy. They may also fed 
^rva ei^gFyfor a sdf-made Texas billionaire than 
an a&rahney mUhonaire like President George 

"ffannsn Lear, the liberal television producer, 
. who has avoided endorsing a Democrat in the 
primary, .is also rumored to support Mr. Perot. 
/Ttotnarris intrigued by Mr. Foot, bat he is far 
Man bring committed," said Arthur J. Kropp, 
resident of People for the American Way, the 
liberal lobby group founded by Mr. Lear. 

Steve Martin axui Jade Nicholson are among the 
names being hrated about by Perot volunteers as 
' mpporterSjbut neathar ^ OT^pnbti d yeodar^i 

names. Neither actor could be icachedlfor* com* 
meat. 

Lynda Obst, an^ independent producer who is 
. active in liberal causes, said she was not surprised 
by , the restraint 

- ‘This, is Hollywood edd," die said. “If Cfinton’s 
barqoMter drops too low, and the right studio head 
or mognl endorses hfm or gives him a fund-raiser. 


' then aH of a sodden Pearot wfll be politically cntrect 
and everyone will follow." 

“It’s the Hollywood herd mentality," 

Others say show business has been too distract- 
ed by the Los Angeles riots— and the Cannes F2m 
Fesnyal — to take the time to study Mr. Perot's 
positions: Or they may not want to examine Ins 
positions. 

T don’t know that yon need to know that much 
about him,” sad Dennis NGSer, a television talk 
show host and comic who walked into Mr. Perot’s 
volunteer heariq iw« t«yv in the San Fernando Val- 
ley two weeks ago to offer his services. “He’s an 
outsider, and the two-party Systran is going to 
hen.” 

Perot volunteers here boast that movie stars and 
industry executives ate racing to join the bandwag- 
on, but they coyly to provide names. 

“When we do release them, it win be such a 
bombshell, it will send up a mushroom dood," said 
Ken Jacobson, the talent coordinator for the Cali- 
fornia Riot Petition Committee, which tried to 
start the atoms coQidmg by plaring a full-page 
advertisement in the trade newspaper Variety last 
week. 

It read: “Members of die Entertainment Com- 
munity: Jump on the Hollywood Express to save 
ITS. Yon can pul Rob Perot m the ‘W 


While 


the 
Rouse." 

Political candidates tend logo Hollywood early 
and often, bat so far, Mr. Perot has resisted per- 
sonally seeking the endorsement of Morgan Fair- 
child or Chariton Heston, two of Hollywood’s 
mare politically active personalities. He has also 
failed to audition for campaign contributions from 
Tpflgnlf unit studio heads. 

TOs may prove intriguing to Hollywood execu- 
tives who have wearied erf bring courted, and 
pressed for cash, by other presidential candidates. 

A fund-raiser fbr Governor Bill Clinton of Ar- 
kansas said that even many committed Democrats 
in Hollywood were “flirting” with Mr. Perot’s 
outrider message, but he said he did not expect 
major defections. 

Mr. Perot's wOfingness to spend his own money 
seems to have broad appeal in a town choking on 
costly fund-raising galas. 

“He doesn’t have to raise money, that's what’s so 
great,” Mr. Kfifios otdaimed. He spoke too soon. 
As it happened, Mr. Foot's supporters in Lo 6 
Angeles were at that moment busily plotting a 
June 28 event to finance their local petition drive, 
an event they said would combine comedy 


with one of the 
that Mr. Perot has said 


acts and 
“electronic town 
would be a hallmark of his presidency. 

“TheyTl be very big names," said Bob Booker; a 
variety show producer who volunteered to help 
create Mr. Poofs gala- “But the biggest star there, 
I can aauteyoo, will be Pool” 

Maybe. Mr. Perot has not agreed to attend. 
“Maybe if die people in California gather three 
millio n signatures, bell want to show up," said 
James Squires, spokesman for the Perot campaign. 
“But far right now, he has not committed to it* 
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With Signatures, Chapter Ooses 
On 3 Republics’ Brief Nuclear Era 
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By Doo Obcrdorfer ons on their sofl by the end <rf the 
WaAingtoii ftarSerikii - decade,- wtil beyond the require- 
• USBON — tjkiame, K^akh- * START, and that they 

^anandBdanis, three states erf the would formally agree “in the dior 


former Soviet Union that have un- 
clear aims on their territory, have 
krioaBy- agreed with the United 
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States 'and . Russia to give up timse 
'weapons by the end of the decade 
and not to seek nuclear arms again. 
■ In a wordless, austere ceremony 
at alisbon hotri. Secretary of State 
James A Baker 3d and officials of 
Russia and the three other nudear- 
anned farmer Soviet states signed a 
protocol, or supplcmeci, to the 
1991 Strategic . Arms Reduction 
Treaty pledging to carry out its 
toms. . 

They thus laid the groundwork 
far ratification- of the landmark 


test time possible” to become nan- 
nuriwir narinng muW iwmi of the 
1968 Nudear Nonproliferation 
Treaty. 

Had they asserted and obtained 
control of the weapons on their 


temtoiy, Ukraine, with 1,662 long- 
range nudear warheads, and Kn- 
zakhstan, with 1,410, would have 
become the world's third and 
fourth most powerful nuclear- 
armed nations. Each would have 
had more nudear warheads, and 
far more destructive power, than 
the next three nations, France, Chi- 
na and Britain, added together. 


Presidency 
For Perot? 
Kemp Says 
It’s Possible 


CompM fry Qvr Sttff From Dispmcha 

WASHINGTON — The hous- 
ing and urban development secre- 
tary, Jack F. Kemp, said Sunday 
that Ross Perot’s rise in the U.S. 
presidential race was a “phenome- 
nal manifestation of frustration” 
and refused to rale out a Perot 
victory. 

“I guess in a democracy anything 
is possible,” Mr. Kemp said on an 
NBC television interview program 
when asked about the maverick in- 
dependent's chances. 

Mr. Perot, a Texas billionaire, is 
expected to declare his candidacy 
next month. He is currently Tun- 
ning neck and neck with President 
George Bush in opimon polls. The 
likely Democrat nominee, Gover- 
nor KB Ointon of Arkansas, trail- 
ing in third. 

Mr. Kemp said that Mr. Perot’s 
popularity was a “phenomenal 
manife station of frustration and 
perhaps rage at the system's inabil- 
ity to act.” 

But he foresaw Mr. Perot fading 
as the Nov. 3 election neared. 

“As he begins to expres s himself 
on the controversial issues of the 
day he mil not enjoy the walk in 
the pad: be has baa up to now," 
Mr. Kemp said. 

He brushed aside questions 
about what his reaction would be if 
Mr. Perot asked him to be bis run- 
ning mate. 

Stressing that he was a “loyal 
supporter" of the Bush re-dection 
mnptign, be added that, if asked, 
he WMiId “strongly consider” serv- 
ing in a second Bush administra- 
tion. 

Mr. Clinton triumphantly 
marched Saturday through the cen- 
ter of the Arkansas ca pi ta?, Little 
Rock, buoyed by the cheers of his 
followers on the eve of Tuesday’s 

p rimar y in his hnnif ffl Hc 

But all the bells, whistles and an 
avalanche of brightly colored con- 
fetti did not drown out the misgiv- 
ings harbored by some locals re- 
garding the man who has been then- 
governor for 12 years. 

*lf the rest of the country knew 
Ointon like Arkansas does, be 
wouldn't be running for president,” 
said Steve Nordenstrom, a country 
school bus driver and one of the 
few protesters who popped up on 
the parade route. “He puts on a 
good show. He knows bow to smile 
and say the right things. He’s raised 
our taxes.” 

Even on his home turf, some 
have rained on Mr. Oimon’s pa- 
rade in recent days. A poD of 826 
voters for the Ar kansas Democrat- 
Gazette found that 75 percent of 
the electorate wanted Mr. Clinton 
to resign from the governorship, if, 
as expected, be won the nomina- 
tion. 

Mr. Ctinton said be had no in- 
tention of stepping down and in- 
sisted that he had not neglected the 
stale. (AFP, NYT) 
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■START treaty and for permitting 
negotiations to go ahead between 
the United Stales, and Russia for 
deeper cutbacks in nudear aizns. 

InefuII significance of the occa- 
sion, after months of difficult nego- 
tiation, wot far beyond the pakT 
legalism of the six-page documents. 

The ceremony Saturday was a 

hard-won milestone in a mostly in- 
iriaNeyet intense diplomatic strug- 
gle to .maintain control over the 
^world’s hugest array of long-range 
midear weapons as the Soviet 
■Union splintered into many parts. 

; The agreement reflects “contem- 
porary political reality and the fact 
tiiu new independent states have 
'appeared on the international 
stage," said Foreign Minister An- 
drei Kozynev of Russia in a written 
statement' Russia trill be the only 
fanner Soviet state entitled to re- 
tain nudear weapons in the long 
term. Me. Baber, m a written state- 
ment, said the signing reflected “a 
uew/era in political relations 
among bur respectiv e nations." 

It was hardly imagined last July, 
wbm President George Bush and 
Mikhail S. Gorbachev,- then the So- 
viet president signed the START 
treaty in Moscow, capping nine 
yean of negotiation, that by the 
end of the year the Soviet Union 
would go out of existence. 

The Russian government of 
President Boris N. Yeltsin, who 
succeeded Mr. Gfflbadtev in power 
in Moscow, was able to persuade 
a tt oth er Jonner Soviet states to 
permit the tactical, or short-range, 
rmdear.weapons on their sofl to be 
transferred to Russia for eventual 
dismantling or destruction. Ac- 
cording to U.S. officials, ... 

10,000 such weapons have 


• * 






- 


After months of tryihm however, 
RnssiaaaicededcfflApfill that it 
bad bees unable to obtain agree- 
ment from Ukraine, Kazakhstan 
md BeJarns — the new nations 
with long-range nudear weapons 
on Thor tenitoiy — to submit to 
the START treaty tinder Russia’s 
wing and to provide their long- 
range weapons for destruction. 

pw Bush administration^ at that 
point, undertook the sensitive ne- 
gutiations io bring the three nucle- 
ar-bearingf ormer Soviet states into 
the START treaty as partners with 
the United States and Russia. 

The United States sought and 
von agreement first from Ukraine 
and then from Kazakhstan that 
rweap- 



I “Watching 
the sunset over the 
harbour I felt like the 
great tycoon... 

...from this elevated 
position I could clearly see 
my fortunes 
rising” 



The Regency Qub lounge. Pure art deco elegance reminiscent of the 1920s, 
with service and privileges to match. The sort of exclusive retreat where 
you can easily picture the great tycoons of the past, quietly taking care ofbusiness. 
An inspiring rendezvous for tomorrow’s tycoons to reflect on 
present matters and future fortunes 

Fed The Hyatt Touch. 



Grand Hyatt Hong Kong 

i Harbour Road? HorgKoa^. Teh (852) 588 1234 Ear (852) 802 0677 

T y ly ^ i w rinns ^TifMm infiinngMn ahiM: Hyatt Htxris and REmmworkhpideT call yxirtrawtiphnner 
or your nearest HyaL Also Feel The HyaaTbudi a Hysn Regency Hong Kong. 


COMMON MISPERCEPTION #3 


“\biir (axes 
never seem 
to find you 
overseas.” 


They should try using .-IMF Enhanced EiX. 
one of the services available through 
AW USADirect- Service. 


• Worldwide Fax 

• 800 Number 
Connections 

• Voice Messaging 

• Teleconferencing 

• Translation Services 

• Sequential Calling 


Now your faxes am find you overseas. Just use .47357 ' EnlxmceJ 
FAX. one of the services available through A1&T USADirect 
Service. Don't worn' about missing faxes when you travel. With 
AIST Enhanced FAX, people can send your faxes to an exclusive 
electronic mailbox; which holds them until you want them 
transmitted to your location. 

AT&T USADirect Service makes communicating from around 
the world as easy as picking up a phone. Not ■ >nly can you call 
the States easily; but there are also a number of remarkable fea- 
tures and services that make USADirect Sen ice an essential 
tool for any traveler: 

800 Number Connections. Reach any XKT 800 number in tile 
LIS.— credit card companies, travel agents, vendors, even our 
own telecommunications services." 

AIST Message Service. Record up to a one-minute message 
and we’ll deliver it to any of over F0 countries. If it doesn't go 
through the first time, we ll keep trying for up to four hours. 
There's no charge if your message doesn't get through. You pay 
only for your USADirect call. 


Refer to the sports page for a complete listing of all USADirect access numbers. 

Ausraur 

022-403-011 

CREEP*" 

00- BOO-1311 

POLAND** 

OlO-ASO-Oin 

BELGIUM* 

078- 11 -0010 

HUNGARY* 

an-Bownni 

PORTUGAL* 

05017- r-:« 

CZECHOSLOVAKIA 

OMM-OOIW 

RIBAND 

1800-550-000 

SPAIN* 

900-W-00-11 

DBIIUM* 

8001-0010 

ISRAEL 

177-100-2727 

SWEDEN’ 

020-785-611 

EBYPT* 1 

356-0200 

ITALY* 

172-1011 

SWITZERLAND' 

155-CC-n 

FRANCE* 

i*-oon 

NETHER LAM) S* 

OSv-022-eill 

TURNEY* 9 

J -8001-2277 

BEKMANY 2 

oiXHxno 

NOBWAY* 

050-12011 

INOTED KBHSSOM 

OMO w-orm 

For a free LSiDirecJ* wallet size card listing all access numbers and a brochure with 
information no features and services, call us collect an 12 55 J- - * ?8 EatL 1 . When 

In ibe US., call 1 8O0 874-4Q0 O Exl 3-1. 
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AJSiT Classic* Teleconference Sen ice. Connect 3 to W 
locations in more than 2?0 countries and territories worldwide. 
A specialist will set up the call for you. 

A7XT Language Line* Services. Need a conference call or 
a conversation translated?Just call us for translations in over 
140 languages, 24 hours a day. seven days a week. 

Sequential Calling? Save precious time by malting up to 10 con- 
secutive arils without redialing the access number f<:*r each call — 
just press the ( # ) key and follow the simple voice prompts. 

Only ATXT USADirect* Sennce offers you such a broad package 
of helpful features and services. Just dial die USADirect acces> 
number for the country you're in and use your A7357 ’ (Sailing 
Card Once you’re connected with .VEST, you can dial die call 
yourself— or wait for an English-speaking AIi£r Operator. So put 
your misperceptions aside! .Mid let us help you in ways you 
never before imagined! 

AWT USADirect Service 

Your Express Connection to AIST Service 
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Canada Sets an Example 


Contrary lo all fee denials and Jamenta- 
ticos, it is possible to cut a budget deficit. 
Canada has proved it In Washington, politi- 
cians lade under their desks and murmur 
dot it is not realistic to expect them to do 

SQCh an UnpqinlaT and impleacant thing Hi it 

the country most similar to America is suc- 
ceeding where Americans have onlv ducked. 

Canada's prime minister, Brian Mulroney, 
was in Washington for a couple of days last 
week to talk about other things — trade 
across that long border, and aid for the 
Soviets. But his visit was a reminder that he 
has repeatedly shown real courage in dealing 
with a subject on which, in the United States, 
there has been nothing but a lack of iL Eight 
years ago, when Mr. Mulroney took office, 
die budget was even more wildly out of 
control in Canada than in the United States. 
Now he has cut his deficit to less than half of 
the 1984 level Under President George 
Bush, in contrast, the American deficit has 
risen higher than any since Wodd War n. 

Both Mr. Mulroney and Mr. Bush are 
conservatives, and both resist raising taxes. 
Mr. Mulroney has attacked his deficit mostly 
by curbing spending. Canadians have cam- 
plained loudly and bitterly, but they re- 
elected him in' 1984. He has kept the squeeze 
on. although he will have to run again next 


year. Their have been real costs. Unemploy- 
ment is much higher than in the United 
States. But inflation is only half as high, and 
with the end of the recession the chances for 
a strong recovery' are better in Canada than 
in the United States. Mr. Mulroney makes 
jokes about his low popularity ratings. Ac- 
cording to the opinion polls* cmly IS) percent 
of C anadians like him. A politician's popu- 
larity is capital, and be has spent his capital 
wdl on economic benefits that will come to 
Canada for many years regardless of who is 
prime minister. Mr. Bush tried to hoard his 
capitaL and now, perhaps for that reason, it 
seems to be evapor ating . 

Nearly every body high in American poli- 
tics understands the damage that the enor- 
mous federal deficit is inflicting on the eco- 
nomy. Why don't they do anything about it? 
It is not politically possible, they explain. But 
to the south, the 'Mexicans have done iL To 
the north, the Canadians have done it. In 
between them sits the United States, with the 
most powerful economy in the world, the 
highest standard of living and a government 
run by people who complain that the country 
does not have enough money to do anything 
about the defiriL It makes you wander about 
the prevailing definition of possibility. 

— THE WASHINGTON POST. 


Yes, a Peace Dividend 


Weeks after the fires of Los Angeles, the 
fire wall remains in place. The fire wall is the 
barrier imposed by the Budget Enforcement 
Act of 1990 that perversely prevents any 
money saved from a bloated defense budget 
from b eing spent cm urgent domestic needs. 
That is one reason Congress seems to have so 
little incentive to cut defense further. Earlier 
this month the Senate voted to sustain all but 
SI billion of dm Pentagon's proposed S28I 
billion budget for fiscal 1993. 

To his credit, however, Les Aspin, the 
Democrat who chairs the House Armed 
Services Committee, is prepared to breach 
the fire wall. He would reduce next year's 
Pentagon budget to S274 billion and spend 
the resulting savings of S7 billion on urban 
ms. His cuts have bipartisan support in the 
.Aimed Services Committee and deserve 
similar support on the House floor. 

Mr. Aspin gets most of his savings from 
two defense accounts: operations and main- 


tenance. and “star ware." The cuts he pro- 
poses in operations and maintenance will not 
}|ni iii readiness and !■ He would 
spend S4J billion on anti-missile defenses. 
That is a little more than last year and a lot 
mare than necessary. But he would also 
eliminate S575 million for Brilliant Pebbles 
and other space-based defenses and bring 
star wars down to earth where it belongs. He 
would waive the 1996 target date for initial 
deployment and comply fuHy with the Anti- 
Ballistic Missile Treaty by caofimng ground- 
based defenses to one ate. 

Mr. Aspin could find more cuts, for exam- 
ple by canceling the four B-2 bombers stiH to 
be built at an exorbitant 523 biDiou each. 
But he has the fundamentals ri gh t — beat 
back the bloat in defense and knock down 
tbe wall that keeps the savings from bring 
spent on domestic needs. That could get his 
party and the country back on track. 

— THE NEW YORK TIMES. 


The Thais’ Next Task 


Who will soon forget the remarkable pic- 
ture of the tnflhaiy ruler and the opposition 
leader together on their knees before the king 
of Thailand? Summoning up the impartiality 
and sense of national essence that he has 
cultivated for 42 years on an otherwise pow- 
erless throne. King Bhumibol Adulyadrj was 

able ai least mease the immediate ctmfm nta- 
tion between Suchmda. Kraprayoon, the gen- 
eral who has ance resigned as prime minis- 
ter, and Chamlong Srimna n g, the former 
general who leads the opposition. At once 
Thailand's boding crisis was moved from the 
streets to the political bargaining table. 

The king has bought his country some 
time and calm. But to move beyond the 
appearance of reconciliation is not going to 
be easy. The parliament meets this week to 
take up tbe opposition's demands for the 
sort Of constitutional chang e that wfll put 
substance into Thailand’s claim to be a 
democracy. One proposal is to reserve the 
premiership to elected members; although 
he was not a member, General Suchinda, 
having ousted the old parliament last year, 


arro gan tly had himse lf name d prime minis- 
ter by the new parliament last month. A 
second proposal is to trim the power of the 
military-appointed Senate. These consti- 
tutional fixes can reduce the political pow- 
er of a mihtaiy establishment which, as the 
intense, society-wide demonstrations 
against it showed, has abused its power 
and long overstayed its political time. 

Bat that is not all that is required to 
restore interior balance in Thailand. The 
whole swollen role of the mihtaiy in Thai 
society and the economy has become incon- 
sistent with the imperatives of growth, de- 
velopment and maturity. The army deeply 
shocked Thai dozens by its readiness to 
shoot down citizens in the street Tbe dem- 
onstrators were not entirely unprovocative, 
but as the U.S. State Department said, the 
force that authorities used against them was 
plainly excessive. The army has a place in 
Thailand — as the servant of the elected 
political leadership. Reducing it to tins role 
is tbe large task before the country now. 

— THE WASHINGTON POST. 


Greenhouse Tactics 


The Bush administration has drawn 
sharp criticism for weakening the global 
warming treaty that will be signed at the 
United Nations environmental summit in 
Brazil next month. The treaty will set no 
firm targets and timetables for reducing the 
emission of greenhouse gases that could 
alter world climate. It wifi simply require 
countries to adopt greenhouse-reduction 
programs. But the administration's opposi- 
tion to mandatory limits was cm solid 
ground — the need is not yet proved and 
the cost could be high. The admmiscration's 
real faflure is more fundamental. Even by 
its own **00 regrets’’ policy, it is doing far 
too little to curb emissions. 

Global w anning remains perplexing; de- 
spite years of study, there are enormous 
uncertainties. All experts agree that certain 
gases put into the atmosphere by human 
activities — notably carbon dioxide, meth- 
ane and nitrous oxide — trap hear and cause 
average temperatures to nse. But no one 
knows bow much or how fast temperatures 
wfll rise ami whether the increase will make 
much difference. The most authoritative esti- 
mate, by scientists assembled under United 
Nations auspices, projects that average glob- 
al temperatures wfll rise about 23 centigrade 
degrees (43 Fahrenheit) by the year 2100. 

That would probably not mean record- 
setting temperatures but rather more hot 
days or fewer frosty nights. Such a change 
could cause serious damage. Sea level migh t 
rise about 60 centimeters (2 feet), due to 
thermal exp ansio n of the water and melting 
of ice, threatening low-lying areas. Hurri- 
canes might become more forceful Weather 
changes might disrupt agriculture. Cataclys- 
mic change, although unlikely, is at lost 
conceivable, perhaps a sudden shift erf ocean 


currents that now warm or cool some re- 
gions, or breakup of the huge West Antarctic 
Ice Sheet, boasting sea levels by 4 meters. 

Still, the evidence remains murky. Aver- 
age world temperatures rose by about half a 
centigrade degree in the past century, but 
whether greenhouse gases or other factors 
were responsible is not known. Disconcert- 
ingly, temperatures flattened or fell from 
1940 to 1970 just as greenhouse emisaons 
were soaring, perhaps because other poflut- 
anis cooled the earth by blocking sunlight 
This year, after a string of hot years, tem- 
peratures are expected to fall again because 
of particles from a volcanic eruption. It 
could take a decade or two for scientists to 
square the conflicting signals. 

Despite all these uncertainties, most au- 
thorities agree that the risk is meat enough 
to justify preventive steps. The Bush admin- 
istration’s approach, reasonable in princi- 
ple, is to adopt multipurpose measures that 
enhance the environment or energy security 
while also reducing greenhouse emissions. 
That way there will be "no regrets” even if 
global warming proves a false alarm. 

But in practice, the administration is do- 
ing far less than it should. Its policies will 
reduce methane and nitrous oxide emis- 
sions below 1990 levels and wfll slow the 
growth in emisaons of carbon dioxide, the 
main greenhouse gas, leaving levels in the 
year 2000 about 5 to 8 percent above 1990 
levels. But then, carbon dioxide emissions 
will rise sharply. This need not happen as 
fast, or perhaps at all, if the ndin i nis i fBriftn 
pursues its policy more vigorously. Its fail- 
ure to propose a "no regrrts” carbon tax, 
the strongest weapon available, shows more 
commitment to rhetoric than to results. 

— THE NEW YORK TIMES. 
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The Democracies Can’t Let Serbia Do It 

B OSTON — American opinion is moving d v William Pfaff - which presently isin the grip.of aitjurofr* 

hgs franti y inward military inter vention in a J TT 11110.111 fantastical propaganda regute asserting I 


the agenda two years ago this spring. The paral- 
lel between the Gulf and BosmarHerzegovina 
may catch the attention of President George 
Bush one of these pre-election days. 

The official American position has changed. 
Secretary of States James Baker said on Friday in 
London that if political, dfipamatie and economic 
sanctions against Serbia fail to halt the war, 
military measures may be envisaged. Previously 
the State Department had held that military 
intervention was not under consideration. 

The issue is not only to check the killing in 
B osnia- Herzegovina but to validate the princi- 

An air intervention from West 
European bases and carrier forces 
in the Mediterranean could 


By William Pfaff 

mam unidentified, said last Tuesday tint this - 
“dirty war ... in which people are murdered, 
tortured, not because of whit tbey do but be- 
cause they belong to one ethnic groap or anoth- 
er {is mostly] being perpetuated against the 
Muslims, ana the perpetrators tend to be more 
often than not Serbs. Others are involved, buz 
“it’s dear that the Serbs are mos t involved and 
the Muslims are most victimized." 

The Islamic dimension is imported interna- 
tionally. The Islamic states are saying that 
world indignation over aggression seems to 
function only when a Mndnn state is the ag- 
gressor. At the United Nations they are press- 
ing for action to defend the Muslims of Bosnia? 
Herzegovina but are imposed by China, a 
member of the Security Council, and by other 
Third Worid dictatorships which fear that the 
principle of international intervention might 
one day be turned against diem. 

The prospect of international intervention 
against Serbia, tbs state whose ambitions have' 


fantastical propaganda regime asserting dud 
the Serbian people are besieged by an wmox 
of renascent Nazi Germany. Fasnst Italy,'!®- 
perialitf America, a Reactionary Vatican — 

and da mentalix f Man* 

The United Nations cmxttdfy is Harked 
from acting. The European Commmhy it also . 
blocked because Greece supports Serbia (out of 
an absurd fear that an indepayinrf cx-Yago- 
dav Macedonia — with apopalatioa of 2 mo- ” 
fids — could threaten Greece, which ha* a 


pie the international community attempted 
to establish during the Gulf crisis and itsafter- 


sion and the murderous repression of ethnic 
minorities inside a state are matters of inter- 
national concern and may be chatlepgerf, 
Serbia, and to a lesser extern Croatia, now are 
defying that principle by what they are doing in 
Bosnia-Herzegovina. Serbia in particular has 
been practicing indirect as wdl as direct mfli- 
taiy aggression to extend tbe territory it con- 
trols, subsequently “cleansing” these con- 
quered regions of their non-Serb populations 
through forced expulsions, terrorism or simple 
murder. If this course is not reversed, Serbia, 
and Croatia as wdl, will have succeeded where 
Hitler ultimately failed, in triumphantly carry- 
ing off wars of racial and territorial aggression 
in the face of worid disapproval 
A State Department official intimately ac- 
quainted with the situation, who chose to re- 


fit on tim one hand from the fact that it need not ■ 
— indeed, should not — take the form of nriEtary 
action on the ground. Gr ramd Tptq v ftnfiQn in ap ■ 
ethnic and essentially civil straggle would almost 
certainly worsen iL Recognition of tins bet is' 
why the West Eu r o peans have been so rductant' 
to raTTi-ciriw an intereentioQ. Britain in particular 
has warned against attempting to police a new 
and even more vidous Ulster. 

However, an air intervention from West Euro- 
pean bases and cams forces in the Mediterra- 
nean could deprive the Serbian forces of the 
decisive advantage they have tims far enjoyed, 
the heavy artillery and armored forces of the 
Yugoslav Federal Army. The army's bombard- 
ment even now is doang to Sarajevo what it 
earlier did to Vukovar and Dubrovnik. That 
bombardment could be sfleoced in hours, the air 
force grounded, and Serbia’s civilian as wdl as 
military airfields cratered and put out of us& 

The effected that on Serbian popular opinion 
— already divided on this war — would be 
pro f ound. The intervention would need to be 
accompanied by greatly increased Western ra- 
dio broadcasting to the Serbian population. 


forces m Europe, proportionate to poptaaorav 
and which enjoys a formal security gamurt cc 
from IS fellow NATO members). . . 

It may thus be necessary that action be taken 
by an informal coalition of draoaariei So tots 
as they act in accordance with the expressed 
majority opinion of tie Security Cotmal the 
Europ e an Community and tie Conference, on 
Security and Cooperation in 

ooaKtion 1 ^^ 1 ^^^^^ useffpn&lfoe 

essential point is that the intervention express a 

consensus view of the democratic commamqi 

A Bnnted air intervention, 'ptos further mea- 
sures of economic and political reprisal against 
Serbia, and against Croatia if its mternanoa is 
Bosnia continues, would not itself hah aggie a- 
aon but would moke the combat a more equal 
one on the ground, arid would, as wefl,greifiy 
change the political context of the struggle.. 

As the imc roationa lconnrHinity has rec ogniz e d 


other sew ex-Yugoslav republics, it isjustifiedin 
a rm i n g and otherwise s t re n gthen i ng Thra* who 
resist nrvaao n^tsara words 

atkast this mnchforfhc sake^S ^ggre saon in 
the future, and ethnic. coexistence, dbewhere in 
Eastern Europe and in the ex-Soviet Union. 

People in both theUmted StatesandWessern’ 
Europe ire coming to recognize that tins is aa 
Intervention in BoEtia-Heaegovina wodd fol- 
low the precedents estahfiahea in the Golf and 
subsequently in last year's Western interazztion 
to save the Kurds. But if there is going to be 
action, it will have to be. soon. 

- International Herald Tribune. 

© Los Angela Times Syndicate. : 


The Bush Team Doesn’t Learn From Its Mistakes 


W ASHINGTON —Deflect, ob- 
fuscate and attack: This is the 
order of the day for the Bush ad- 
ministration as the no o$* Hghtmc 
around the policymakers whose ac- 
tions and words encouraged Sad- 
dam Hussein to thmlr he was an 
indispensable ally whom the United 
States would not fight, 

George Bush’s Write House and 
Jim Baker's State Department brush 
away criticism with tins defease: 
“ Hindsigh t ” But the shamef ul re- 
cord of die administration’s prewar 
conduct on Iraq that emages m con- 
gressional hearing s and elsewhere 
shows that explanation to be a will- 
ful dangerous distortion. 

Tire record shows that the Bush 
ad ministra tion overrode repeated 

policy made within ancFcmtside the 
bureaucracy at the time Washing- 
ton consciously ignored warnings 
that it was courting disaster by not 
recognizingthe special nature of the 
Iraq case. The Bush administration 
trashed the warnings when they 
were offered. Now it pretends that 
the warnings did not exist. But re- 
cords show otherwise. 

Take one incident, recorded in 
a previously undisclosed secret 
memorandum, that goes to the 
heart of the hindsight defense. It 
happened in the spring of 1990, 
when the administration was still 
saying that Saddam was interested 
in economic reconstruction, not in 
carrying out Ms threats of violence 
against nis neighbors. 

That was not tbe view of Reuven 
Merhav, then director general of the 
Israeli Foreign Ministry. On a visit 
to Washington, he asked key Baker 


By Jim Hoagland 

aides Robert Kimmett and John H. and. Lam 
Kdly and other officials why they Baker's d< 
supposed that Saddam was notde- Iraq come 
mobilmng any troops from Ms mil- to the con 
Hon-man army two years after the Take tl 
end of the Iran-Iiaq war. ed descrij 

He and other Israeli visitors in serve witr 
the first half of 1990 accurately do- hearing a 
scribed Saddam' s growing bdfiger- 1989 who 


ency. Bush-Baker knew better. 

nudent UJS. policy toward po- 
tential adversaries would have been 
based not on intentions, which were 


Surprisedby Saddam, 
they are now surprised 
by Milosevic— even 
though the CIA 
accurately described in 
1990 how the Yugoslav 
tragedy would unfold. 


unknowable, but an capabilities. 
For two years after the war with 
Iran, Saddam expanded Ms war- 
malting capabilities in such plain 
view that it was recorded on sweral 
occasions in tins column. Yet the 
Bush administration continued to 
feed him agricultural credits, secret 
mtrilig pncB and ri mlnmarie s up port. 

What emerges m the testimony 
last Thursday to the House Banking 
Committee, headed by Representa- 
tive Henry B. Gonzalez, by Danny 
Treasury Secretary John E Robson 


and. Lawrence S. EagWwrger, Mr. 
Baker’s deputy, is a derision to hdp 
Iraq come hefl, high water or advice 
to me contrary frran anybody. 

Take the dramatkafly understat- 
ed description that a Federal Re- 
serve witness gave at tbe Gonzalez 
hearing of the Fed's assessment in 
1989 when Mr. Robson, Mr. Eagfe- 
buiger and Mr. Baker said Iraq had 
to be granted SI h*ninn in agricul- 
tural credits in 1990: 

“The growing external indebted- 
ness of Iraq and questions about 
Iraq’s ability and willingness to ser- 
vice this debt led to a growing Fed- 
eral Reserve uneasiness in approv- • 
mg large new Commodity Credit 


Gonzalez: “Had not the war inta- 
vened, who knows? They might still 
be current” in paying off drifts. 

_• The ariiifiwwjrHtmn w ilf i a an a and 
their supporters on the romtmttee 
sought to tom the hearing into an 
attack on Mr. Gonzalez for releas- 
ing danafieri material. Mr. GOBZft- 
W t immtiiiwJlitwIj promises mor e 

investigation. 

Dris is not 'simply a matter af' 
Mstorical record or election-year 

if.* « . .a .f I i 


anices for that countiy. The Fcdccal 
Reserve also noted Iraq’s spotty 
debt servicing record with other bi- 
lateral official creditors ... Final- 
ly, the Federal Reserve questioned 
the ap propri a teness of allocating 
one-fifth of the CCCs fiscal yrar 
1990 budget to. one country.” 

But Mr. Eagtriunger main t ains 
that it was *pmdent” poficy to ex- 
tend new credits to Iraq then, a dec^ 
ami that contributed to the S2 bOBon 
that taxpayers will have to cousfr up 
to make good IraqV debts under the 
agricultural credit program. If that is 
Mr Eagkrixirger’s defeiioo of “pru- 
dent,” it is easy to undentand why he 

kft a business career to return to the 
Stale Department In business, you 


The pretense that Saddam’s Iraq 
was just another countiy having fi- 
nancul problems rirines through 
Robson’s wistful rejoinder to Ml 


m its abfnscatioa campaign, what 
matters is that this a djmnwtatinn 
refuses to learn from ifi mistakes. 

The headlines about the Gonza- 
lez hearings cn Iraq haw had to 
co mp e te with headlinea about the 
worsening situation, is the former 
Yugoslavia. Suddenly,' ihe newspa- 
per accounts say. Ml Baker mid 

Ml Earicbmga hne d iscover ed 
tbatSerMand*aalarS3obodatt]Vfik>- 
sevic is a ruthless man who observes 
no rules. They are angry at Mm aod 
may even now committing 

U JS. military force and rUing 
American Eves to stop tins new Hit- 

Sadriam, they are nowanprised by 
Milosevic — even^ though Mr. Eag- 
lebaxger has known and dealt wim 
Mr. Milosevic for years. Even 
though the Central Intelligence 
Agency accurately described in 
1990 how the Yugoslav tragedy 
would unfold. . Even though Mir. 
Ea riebu r ger and Mr. Baker resisted 
and then ignored that analysis, toa 
_ Bat that is how it is with hind- 
sight' — especially when it is offered 
baare the fact 

The Washington Post.' 


European Unity? Let’s Be Gear About the Purpose 


L ONDON — The never-ending de- 
t bate an the future of Europe is 
ance again getting submerged m tech- 
nicalities. Before Europe goes under 
for the third time, decimal jpoints bub- 
bling in boat of its eyes, it needs to 
remember the Mg question that lies 
behind afl the little questions. 

The big question is na whether the 
12 countries of the European Commu- 
nity are going to ratify the Maastricht 
treaty. (They almost certainly wifl, die 
Danes and their June 2 pw nwlnni 
being the only real question mark.) 

It is also not whether last week’s 
chang es in the COnmumity’s farm pol- 
icy at last open tbe way to a new glob ? 
bee trade deal (They probably do, 


By Brian Beedham 

vent another great European war. harshnesses 
The dash of European enmities that to be sprea 
caused the wars oi 1914-18 and 1939- worid. If a 


minister of agriculture let 
slip that ke -wanted to see 
the Community become 
"the most powerful 
grouping in the world. ” 

although with unerring Euro-logic the 
Community’ s barely sufficient conces- 
sion to the outside worid will still leave 
Europe's richer farmers grossly cod- 
dled by lairing a lot of extra money 


The big question is not even wheth- 
er the muiiaxy baby to which Fran- 
cois Mitterrand and Helmut Kohl 
gave birth on Friday, the carious new 
French-German army corps, will be a 


45 — above afl, the caunhy.of France 
and Germany — must never happen 
again. Tie the main countries of 
Western Europe together in a net- 
work of economic and social cooper- 
ation, and peace would be safe. 

And indeed peace does seem safe. 
No recent disagreement between 
Community countries — about what 
to do in the Gulf War, or how to 
cope with the collapse of Yugoslavia 
— has looked remotely like causing 
West Europeans to fight each other. 
The odd thing is that this seems to 
be less the result of Community 
membership than erf the shared 
memory of past madnesses. 

The mgtitiitin mg ert ftia f! nt m rmnily 
have of course helped West Europe- 
ans to aigoe out their differences. But 
it is above all the honor of 1914-18 
and 1939-45, lodged at the back of 
Europeans’ minds, that has "mda an- 

Other fight between them nnthmfcflhte 

Then came a second justification 
for unity. If the EC countries could 
remove all barrios to trade Between 
themselves — not just tariffs, but 
eveay other impediment to commerce 
— they would all get much richer. 

This goal too, is now largely 
achieved. When the single market 
comes into operation next year, most 
people in the Com m u ni ty will soon 
start to feel wealthier. It can be argued 
that things mil be even better if mere 
is a single European currency, and if , a 
Eurooean central bank talas charge of 


harshnesses erf the market — deserve 
to be spread more widely around the 
worid. If a more united Europe can 
spread than more vigorously, excel- 
lent But watch out for two dangers. 

One danger, the inride-Europe one, 
is that any atte mp t to build an all- 
European foreign policy that is not 
based on a sofidulrtinropean sense of 
identity will collapse, as surely as a 
house built on smd. Yes, flemwns 
and Frenchmen and Britons and the 
rest do fed more “European” than 
they did 30 years ago. But they are 
nowhere near having a single Europe- 
an view of whai to ctom the worid, or a 
mude European voice to announce iL 

The old national differences flicker 
on, dimmer but not yet extinguished. 
Yugoslavia and the Gulf bear dama i 
witnesstothaLAricEmopeansvrikth- 
er th$y are prepared to hmd over their 
rights of sdf-daense to a single Euro- 
pean army, co mman d e d by a Euro- . 
committee, and you will see. those 
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is starting to shape the debate. Only 
last week, Britain's minister of ago- 
culture let slq> ^that he wanted to see 
the European Onmmmity became 
“the most powerful groupmg in the 
worid.” There are plenty of others 
with the same gleam in the egn. 

Were this indeed to be the new 
Europe’s purpose, ; it would shatter 
the best hope of the post-Cdd War 
worid. If there is ever to be a new 
worid order, it will be made by Amer- 
ica and Europe working together. 
They are co-owncrs of the same polit- 
ical philosophy, die same Mstory, fee 
same culture. There are many uwtg s 
they can (to if they act together, pre- 
cious few they aaseparmely. 

When the Maastricht treaty was 
signed last December, it seemed to 
herald a pause in the debate about 
Europe's future. Luckily, the debate 
has moved unsto p pa Me. Tfrc shapers 
of fee new Europe still have a chance 
fearoid.ahiflqncemK- 

tmematianat Htrtdd Tribune. 
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wi» made Ms mark m foreign affain 
and used to revel in takag.^fem 
stands abroad has become wdUumd 
indecisive there, too. 

Look at Yugoslavia, The GuIf Wc 
is only a little more fean a year pot. 
Gould any of us have imagined thee 
riot Georae Bush would be wMamet- 
ingly unabk to respond to bratafag- 
gressfon by a Serbian Conamawt? 
That he and Ms foreign poficy aides 
would stand mute while fee Sofas 
vtmnAtil Nazi tactics by -pnlSog 
Bon-Serbifliis out of their homes in 
Bom-H am ov ina in the of 
“ethnic purification”? 

The question of hdp to post- 
C ommunist Russia is another puz- 
zling example. Mr. Bush came for- 
ward wife no proposals to hdp save 
the budding-. Russian democracy 
from economic disaster until he was 
shamed into doing something by 
former President Richard NixoD. 

Then-then: was his trip to Jum 
He first canceled it so he could tool 
more Hkc adomestic president. Thra 

in January he went, and the pro- 
daxmed su pporter of free trade incd 
fee trq> to act as a Wilfy Lomas In 
U.S. auto manufacturers. 

■ . The pattern ' reached a. comic 
height last- week in fee incident of 
Dan. Qriayle and. Murphy Brown. 
The viceprestdent attacked feetefe- 
visiandimader for “mocking tire im- 
portance of fathers by bearing a child 
and calbngjt 'just another hfe-styfc 
chracc.’" TMs threw Mr. Bush and 
: the WMte Hoose into a tizzy. “I don't 
know what if s about,” Mr. Bush said 
“Where's Martin on this?" 

- Ma r &n FItzwater, Ms spokeanan, 
first condemned “the glmificatiaa 
of fee life of an unwed mother." A 
few minutes later he corrected Mm* 
self, praising Murphy Brown’s “pro- 
fife values.” The president himsdf 


came out strongly for *Tamfieswith 
a mother and father.” 

What is gosig on? The one thing 
feat Gemge Bush has not been dur- 
ing most ofhis life is rductantto act 
or decada He was the ypimgest navy 
pilot m Worid War H, a gtmg-bo 
character. As president be ordered 
fee invason of^ Pariaina —an advm- 
nne feat did not help Panama's prob- 
lems of drugs and poverty, as it 
tomed out, bat that was sorely bold. 
And then there was the war cm Iraq. 

In peraooal style, too, Mr. Bush s 
tiw opposite of ime. Hb is Mr. Kinet- 
ic,' constantly in motion, a pom whose 

idea of a restful seaside hc^iday is to 
zoom around in a'noisy roeedboaL. 

How, then, cm weexplam the nc- 
mda&m that has czqrt over Georg? 
Bosh the president? f think tbe rea- 
romfa g ohfes: pitie s <rf aga ffiadar 

tiymg to a»»d doing things feat may 
upsetpeopfe He is trying to finesse 
hard issues. Thus he tries to mollify 
the doctor* and scientist* whowmt 
to use fetal tissue as it is wed in 
evoy other comrtiy, to one human 
diseases, without roiling the and* 
abortionists. Hcprcposes aietaltifr 
sne bank thatisifl be farbiddea to 
benefit £nm nduntazy abortions — 
and hence wffl. be nsetess. •• •'.• 


if w,is useless. Tb&.amtry wifl»K 
waitl ot arMcfLuntil November. The 
world wfll nut wait And fee voters 

wfll sot waiL.> . ";v-V ; • 

. The New York Ttoiei ' . . 


The other, bigger danger— bigger 
because its consequences reach xar 
wider — is that European integra- 
tion, done the wrong way, ooald 
mean Atiantic dismt^atksL ■ - - 
For mairy Europeans, a more unit- 
ed Europe lsjust a more dErient way 


IN OUR PAGES; 100, 75 XR&5Q TEAKS AGO 

. 1892: AYandedbih Pies 

NEW YCfilK— ^ WflIfemH,sbnof 


foreign policy of fee West Such a 
Emope can do a larger part of fee 
oomMned job. than it does now —as 
itshould— and doit chemer. 

But for a lot of other Europeans 
the purpose of Europe's being a pew 1 
er in the worid is different. It b to 


<rf typhoid 


athis New Yofe 
rear. He had iralfied 


foBowing is a OTomarn^iiissuadi^ 
riteffesmtenderoffeeHmieFon^ 
Four or fiw eaeaff 
. preached theeast owstshortiy^oe- 



at lO pjn. He was named after Mz 
■ grandrathCL was the only one of 

to whmn^ffiam EL 
VandaMt, when he (fed in 1885, left 
a direct bequest, which a mo unt ed fe - 
, 51,000.000. ihb had twxunmltrted, to 




|e,rBn\ nA 


mmm 


1942: 






\ i»; -.y 1 1 > 1 1 1 ri. 1 1 ivj 


How is ever to be 


in the 

1930s ana '60s, most people would 
have said feat fee chief reason for 
pulling Europe together was to pre- 


wealth expanskm. The ideas feat 
most Europeans believe in — demo- 
cratic politics, free market econom- 
ics, a social conscience to check the 


can sett-confidence. On tbe new rij 
there i$ contrafictorily a distaste: 
Hberal American. wLfey- waaftn^ 
It is a Powerful ornnWiwrinn tawi 


tfSf 1 J " ‘ ' i'iV 1 ' L ' l ‘ ’ '7 ’ 


_ . , Ito steal - and : 

across fee North Sea to feeahors of the' 
Norfolk. At least four aMtips toefc 
pwt in fee mutt, bot.fliar oOf :* -p riaanre 
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Today, many people believe that to learn to live in harmony with nature, we must look to 
nature for the answers. This may be a utopian idea, but like every idea that has advanced the 
history of civilisation, a necessary one. One of these ideas, is to use hydrogen as a source of 
energy. It comes from water and as it bums, turns back to water, producing only a minute 
amount of nitrogen oxides. Mazda has spent years developing such an engine, and today we 
have a working prototype. We are convinced that tomorrow it will help Mazda revolutionise 
the relationship between the car and the environment. 


t’l 





AUTOMOBILES 


On the road to civilisation. 
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Middle-Class Challenge to Thai Political Authority Echoes Around Asia 


By Michael Richardson 

iKtrtssm! HtTiiiJ Trihau? 

, r ^- ^APORE — Shorty after armed Thai 
-roras ana democracy demonstrators dashed in 
oasgsek i2Si week, officials in Jakarta pul out 
me word taa; tile Indonesian president. Suharto, 
■la d ag reed to revoke a decree that gave him 
sw eeping powers to rule the country when he first 
to power <n 1966. 

Rachmai Wiioelar. secretary-genera! of the 
governing Golkar political alliance, said that the 
decree was no longer needed and out of step with 
Indonesia's evolution as a more democratic na- 
tion. 

He also indicated that parliament would be- 
given more authority when it convenes in Octo- 
ber after elections next month. 

Some analysts saw the move as a sign of 
nerv ousness by Mr. Suharto, a concession to 
increasingly vocal critics who say his govern- 
ment's economic development program is favor- 
ing the rich at the expense of the poor and stifling 
demands for faster political reform. 

Officials in Jakarta. Kuala Lumpur and Singa- 


pore have said repeatedly that strong leadership, 
political stability and social cohesion are essen- 
tial for sustained economic growth in their multi- 
ethnic muitireligious societies. 

However, the middle-class challenge to mili- 
tary domination of politics in Thailand is 
matched by “a growing demand for political 

NEWS ANALYSIS 

openness and participation” in Indonesia, Ma- 
laysia and Singapore, said Chandra Muzaffar, a 
Malaysian political scientist- 

Rapid economic growth in all four countries, 
combined with wider access to education, infor- 
mation. travel and Western ideas, has produced a 
larger, more assertive urban middle class, he said. 

However, a Thai-style middle-class challenge 
to political authority is unlikely to spread to 
Indonesia. Malaysia or Singapore because condi- 
tions there are different, said Kcraial Sandhu, 
director of the Institute of Southeast Asian Stud- 
ies in Singapore. 

But he said that governments would need more 
sophisticated political management to accommo- 


date the i 

ed by greater wealth and self- 

Asian societies, Mr. Sandhu added, must 
“leant that you don’t use military force to deal 
with political problems.” 

The legitimacy of General Suchinda Kra- 
prayoou, the Thai prime minister who resigned 
Sunday, was open to question because he was 
un elected and represented a military establish- 
ment that was bent cm perpetuating and increas- 
ing its political power at the expense of the 
middle class and other segments of society. 

Although not standing for direct election, Mr. 
Suharto has been re-nominated even- five years 
as president and commander in chief of the 
Indonesian armed forces by the partly elected 
and partly nominated People's Consultative .As- 
sembly. 

Since Mr. Suharto took over in 1965, the 
Indonesian military has been careful to tee 
power in government with technocrats and civil- 
ian politicians, including businessmen and pro- 
fessionals from the emerging middle class. 

Juwono Sudarsono, dean of the faculty of 
political science at the University of Indoneria, 


said that the Indonesian middle class is “a dispa- 
rate group that is basically satisfied with the 
status quo” 

Malaysia and Singapore have (Mian govern- 
ments that operate in the framework of parlia- 
mentary democracy and regular general elections 
based on one-man, one-vote. 

While they have differing systems erf govern- 
ment, Indonesia, Singapore and Malaynabavc 
each been controlled For more than 20 years by a 
single party or coalition of parties. 

Opposition groups in these countries compisin 
of official harassment. 

In Singapore and Malaysia, for example, pub- 
lic meetings and inarches are rightly regulated 
and the state has the power to detain suspected 
subversives without trial. Opposition parties as- 
sen te the very existence of this power is a form 
erf intimidation. . 

"But as with people anywhere. Singaporeans 
will probably take to the streets if they are really 
angry,” said Russell Heng, a former journalist 
who has made a study of middle - class attitudes 
in Singapore. 


However, he added, such ahigh tewrfof anger 
was not present now because the government had 
done u&ich to raise livteg standards and fcadbeaz 
adept at preempting ubcooEgsl • 

The Malaysian government is cmrenifr seek- 
ing to harness mkkfle-ciass -support by drawing 
up a code of conduct that would Emit* the privi- 
leges and authority of rite sahans. ... 

For Singapore^ events in Tfcattad seemtibfy \ 
to intensify debate over the. pace x& cautions 
political liberalization (hat has Sees under way 

took over as m November, iSt: 

Mr. Gob’s predecessor, Lee Kiian Yew, now 
senior mmister in the cabinet and thectsmtry’s 4 
elder statesman, cautioned last week that: the 
consequences of political change seeded to he 
carefully considered. - - - . # - 
There is a view from a growing, comfortibie 
middle dass that m shmikllbosai up and belike 
a developed country," he said. 

Bui Mr. Lee said his advicc to his successors 
was to take one step ai a tana. ~ 

“Do not bdieve- there era pFemdahted growth 
path,” he said. ‘ -vv. - 


ETHNIC 




7 '(OllW 6ft IB ftp £!>;" 

hardware oi *fi l«aIly stationed 
J4th : aray, no^ under Rnsdi's 
ccstrol took op poritiBns feemg 
the west benL. ■" 
TheMtddoyani 


'the six crak irr istv wfap luvelad 
chain to the ana. as the “Dinot « 
RrpobficL” -Ik- Sbttnr- cri&d ; ion ; ' 
"every ritijm of 'MafahjVa to do 
everything to repel ibe aggreSsOn* 

■■ ifcussia and the ^Cteobipiteath 
denied that tire 14th aony wa 3 di- 
nxtly inmfved, and- lrprintHfoty j 
that tbs' *™ry h a d been rebedjjy 
niw-ttw l£ussen~bfffr ' 

- dais said -iregMiations \ had - bear 
opened ; to recover the : ocrfSohuto 
decredeqmpmcnL ’• 

‘ Bot tire resistance of -tire, em- 
bank Rusaansand Ukmmiaqs; 
who say they are against there in- ' 
; corporation into Romania,, has 



JdJ Widens /Tbc Amnaraj Pm 

Pro-democracy protesters in Bangkok cheering on Sunday over reports that Suchinda Kraprayoon might seek asyhnn abroad. 

THAIS; Leader Resigns After Setting a Blanket Pardon for Killings 


(Continued from page 1) 

gunfire, beatings and mass arrests to try to 
crush the democracy demonstrations. Many 
Thais believe the death toil to be far higher. 

The English-language Bangkok Post newspa- 
per on Sunday published a list of 343 people 
who have been reported missing since May 17. 
when the military first moved in to break up an 
anti-government demonstration by more than 
iOO.ObO people. 

Public outrage over the security forces' bru- 
tality has bolstered demands that General Su- 
chtnda and at least two important military 
allies be held accountable for the shootings. 
Four opposition parties vowed Sunday to op- 
pose the amnesty decree, asserting that it was 
unconstitutional 

An editorial in the English-language newspa- 


per The Nation called for murder trials for 
General Suchinda and two successors in the 
military posts he held before becoming prime 
minister on April 7: Air Chief Marshal Kaset 
Rqjananin. the new supreme commander of the 
armed forces, and General Issarapong Noon- 
pack di. the new army commander and General 
Suchinda's brother-in-law. 

The newspaper, which published on Sunday 
with a black border on its front page, said tire 
three shared “direct responsibility” for the kill- 
ings and “muse be brought to trial for their 
heinous crimes.” 

Thousands of people, many of them wearing 
traditional black and white mourning clothes, 
gathered near Bangkok’s Democracy Monu- 
ment early Sunday for religious ceremonies 
conducted by more than 300 Buddhist monks. 



YOUTH: 

Bite of Passage 


POLICY: Pentagon ShiftsGotds 


ists, and ak&dy * smattering tf 


Some of tire participants unfurled anti-govern- 
ment banners, one of which read, "Get the 
c rimin als out and establish democracy ” 

Public wrath has focused largely on the mili- 
tary, especially a 130-member group of senior 
officers formerly headed by General Suchinda 
and known as Gass 5 of the Chulachomklao 
Military Academy. Members of the class hold 
important posts throughout the armed forces. 

“If we mamtflin this system with Gass 5 in 
power, this situation will happen again in the 
next three years,” said Preecha Sutti, 39, a 
businessman who joined a crowd of several 
hundred protesters at the monument Sunday 
afternoon. 

"We have to root Gass 5 out of the military 
system.” be said. “We have to get a democratic 
system. We cannot let the lives of our friends be 
lost in vain.” 


(Cemmaed from page 1) 
syrup for Coca-Cola after his brew- 
ery failed to survive the end of 
communism, recalls touring state- 
run factories as part of the prepara- 
tion for his Jugendweihe in 1968. 

"The main thing then was poli- 
tics,” he said. 

- Still, Eke his wife, he strongly 
favored sending his daughters to 
the ceremony . 

"Even if n was political if was 
something to do,” Mis. WT 
said. "These days, they’ve 
down everything East Germany 
bad for children — all the youth 
dubs, the art classes. And nothing 
replaces them. It’s sad. Why does 
everything we had have to be 
thrown away?” 

Motivated by a mix of nostalgia 
and desperation for some way to 
keep their adolescents active, orga- 
nized and happy, parents now pay 
about $50 io send their teenagers to 
Jugendweihe. 

What they get is a far cry from 
the socialist ceremony. Rim by the 
same people who conducted the 
rites under the old system, the new 
rites still feature East-German folk 
music, along with songs from 
around the world. But no longer do 
youngsters stand at attention, each 
in white shirt and red Young Pio- 
neers bandanna. Prim socialist 
garb has been replaced by an array 
of miniskir ts, sharply cut Western 
suits, tnffeta gowns and sequined 
party dresses. 

Girls seem to make up about 
two-thirds of the initiates. Some of 
the boys at the ceremony wear jack- 
et and tie, while others come in 
jeans. • 

The content of the rite is oddly 
thin. Once-mandatory preparation 
classes are Optional and have little 
philosophical or spiritual content 
Most are devoted to such topics as 
jewelry-making, pantomime, Asian 
cooking and foreign travel 

Parents recall their Jugendweihe 
as an absurd, heavy-handed social- 
ist obligation, a day that aided 
with teenagers standing for the 
East German national hymn — tire 
lyrics of which they were not per- 
mitted to sing because they called 
for the poetically incorrect unifica- 
tion of the two Gennanys.' 

And yet Jugendwdhe .remained 
an important rite for many in the 
East It was a chance for young 
people to bask-in .the applause of 
tirexr elders and hear of their own 
importance. It was a time of family 
ana friends, a singular moment in 
which the state opened the Berlin 
Wall to allow relatives from West 
Germany to visit 

It was a festival a time when 
parents hung wreaths and ga rlan ds, 
when youngsters received personal 
copies of The Meaning of Our 
Lives,” a gift from the party boss, 
Erich Honecker, that commanded 
each adolescent to devote his life to 
"unwavering loyalty to socialism.” 

In the new Jugendweihe, young- 
sters receive only a certificate and a 
flower — no book. Organizers say 
they would not know what book to 
give. The Bible? The German fed- 
eral code? There are no more vows. 

The speech, tire centerpiece of 
Jugendweihe, is now delivered by a 
local teacher or parent and consists 
of a few platitudes and words of 
encouragement. 

Eastern Germans live in a place 
where virtually every authority fig- 
ure has been discredited for ins 
itical past, where parents are as 
ly as not to have lost their jobs 
with no prospect of 


1) 

ties of force planners in tire US. 
Central Command by mentioning 
Israel' only once — to say thaxex- 
tmsive arms sales io Washington's 
Arab allies would present no threat 
to Israel 

At Mr. WoifowitzS insistence, 
the new document mentions Israel 
first in its d is cussi o n erf "regional 
friends” and repeats Mr. Cheney's 
c ommitment to Israel’s “qualitative 
edge” in mihtazy tedmotagy. 

The final draft document deletes 
a -call to help Arab allies "modem: 
ize their forces, upgrade their de- 
fense doctrines aim planning, and 
acquire capabilities such as anti- 
tank weapons, integrated air de- 
fense systems, and Improved intel- 
ligence and communications 


system*” But officials acknowl- 
edged privately that those, remain 
A meri can pafeggoaH. V 

- No cfomg jg was more fundamen- 
tal officials agreed, than the ban- 
effing of the id afimabi p between 
affiances and coflectiveaction, on 
tire rare hand, and the undiaDeqgeti 
prcemmence that settled apon the 
UJS. military with the {Soviet 
Uiuonfs collapse. 

The Feb. 18 draft spoke of the 
need to “nurture” affiance commit - 
mems, and said that "coafitkas 
hold conaderable prcnnlsc for pro-. 
mating collective action.” Bat it 
warned that US. planners most re- 
tain the power to act unilaterally. 

The -revised document recasts 
UJS; mffitary preeminence as a cat- 
alyst, not an alternative, to collec- 
tive action. - 


hard Communists' sit in trendies 
along the right bank to defend their 
“brothers” against, the “Roma- 
znanSk” • 

AntwoittbreakcrfTOrfeiicowas 
also reported m. Georgia, where 
g mn acc opened fire oar a bus tak- 
mgiduspes from South Ossetia to * 
Nratb Ossetia, killing at least 35. 

Tire attack threatened to under- 
time efforts by Eduard A. She- 
vardnadze, the former Soviet far- 
eign minister and now Georgian 
leader, to end . tire fi ghting ova 
South Ossetia, whose natire.Ow*: 
tu rns want to break .away- from 


Bonn’s HedgliiigForeignMmister 
One-Upped by American Veteran 


Roam 

LISBON — Germany’s new foreign minister, Klaus KinktiL was 
taken by surprise in front of theiteJeviSKm cameras over the weekend 
by Secretary of State James A- Baker 3d <hl the formation erf a 
French-German army craps. 

Mr. Baker said Washington was concerned about the Cretan of 
the force. Mr. Kinkd, 55, was caught off guard by Mr. Baker's 
comment at what was supposed to be a photo opp or t uni ty, with 
comments on nothing more weighty than the Portuguese sunshme. 

After a moment's confusion, Mr.. Kmkd reminded Mr. Baker of 
Chancellor Helmut KohTs official position — that Germany sriH - 
sees the North Atlantic Treaty Orgamzatian as the key to European 
defense. 

- "I wasted rat a bit,” hfr.Enkd said later. “He made ffis draneaic 

political pram.” - 

"It wasn't easy,” he added. TVe only been foreign mn rister for 
thee days and suddenly Tm Disced in this situation. Btrf I cannot go^ 
to bed and pry about it” . ... _ 

- The new Firach-German force, announced Friday as tixrcorectfa 
future European army, is a sensitive issue in the United States, which 
sees NATO as the primary defense force in Western Europe. 


Tire Moldovan, Armeman-Azer- 
bagam and Gera^aa conflicts are 
the mostrecent ami currently dan- 
gerous conflagrations. 

But pockets of toisiaa ran&tnfl 
across the troubled fanner empire. 
An nuea$y peace has settled over 
Tajikistan after clashes between ik 
caf factions. Azerbaijan, in ad# 
tion to fighting Armaria, has gone 
through an internal crisis in-tire test 
two wwfcs in which an attempt by 
the farmer Communist. leader to . 
regain power ended with a total 
takeover by the opposition Popular 
Front . • ;> 

Tlse fates, of secessionist remans 
H» Tataria. or Cbedben-tognsqaia 
remmB unresolved. And wisps of 
smoke -arc rising from Games, 
probably the most dangerous of the 
potential hot spots. 

The Crimean parliament las 
withdrawn its dedaraiion of indfr . 
peodchce- tindrir strong press ure s 
room the Ukrainian gov ernment. 
But theJ&ossian parliament' 


BAKER: U.S. Presses EC oh Serbs 


(Continued bom page 1) 

believed that Washington had 
ruled out any such forceful inter- 
vention. : 

'. Mandatory UN sanctions under 
Chapter 7 of the United Nations ' 
charter, which was cited by Mr. 
Baker on Sunday, require compli- 
ance of all UN members to deal 
with “threats to international peace 
and security” Chapter 7 sanctions 
were used in the autumn of 1990 to 
impose an economic embargo 
against Iraq for its occupation of 
Kuwait and also as a framework 
for U.S. and coalition xnflitaxy ac- 
tion. 

The transformation last week of 
U.S. policy bom one of relatively 
passive disapproval of the erimic 
strife in Bramia to one erf much 
more force was ascribed by State 
Dqurtment officials to several fac- 
tors: the growing horror stories 
emerging from Yugoslavia,' the 
buildup of U.S. public outrage, and 
the perception that the Emcpean 
Community, winch had been ex- 
pected io trite the lead in dealing 
with the problem in the heart -of 
Europe, was unable or unwilling to 
act 

Taking a Step ahead of the Euro- 
peans rather than waiting for than 
as in the past, the State. Depart- 
ment on Wednesday canceled the 
U.S. landing rights ra the Yugoslav 
airline JAT. 

On Friday Mr. Baker severed 


UJS. military ties with the Serb- 
backed government, withdrawing 
U.S. military attaches and ordering 
expulsion bom the United States, 
of their Yugodar counterparts* 

: At the same time, -the United 
States entered the dosing of -Y ugo- 
slav consulates in New York and 
San Francisco, and announcedTbat 
it would hot accept Sobia.a^ the 
legal successor to the splmtercd 
Yugoslav Federation. 


Lithuania Rejects 


' RbOos 

VILNIUS^ Lithuania— Lithua- 
nia appeared Sunday to have re- 
jected proposals, backed by Vytau- 
tas-Landibergn,-far a powerful 
presidency. Mr. Landrix^ps, who 
led. tire Baltic state to mdepen? 
dencei would be favored to win may 
p residaitial dection. ' 

Provisional results published by 

Interfax news agency showed that 


m 

a presidential systcan. Bm, with a 
turnout of 57 .5 ^percent, this 
amounted to only 39^7 penxnl of 
the dectorateiApprovri required a 
' votefrommorethan half the 


ing to dedare the 1954 grant of 
Cnmea fo-Ukrame void. ' 

The major question now. is 
whether Crimea willprocecd witii a 
referenduhT ori independence 
sdjedided for Aug. 2. Ukraine has 
vowed to block it, wirile in Russia, 
"national-patriots” Eke Vice Presi- 
dent Alexander V. Rutskra have 
opoity prodakned their sdidariiy 
wjih Crrmean Russians. 


TESTS: 

K& Weighs Curb 

(Gontnoed Grom page 1) 

what w as a majra- testing rite at 
Sefliipalatmri: in Kazakhstan. 

Last m on t h, France «nnoffTK*d 
that ft washaiting nudear tests this 
year in hopes of spurring a univer- 
sal moratorium, end Prune Minis- 
ter BrianMuIroney of raftaHa has 
also called for a moratorium. . 

China, in ooaitrasl last week con- 
ducted its largest rc^drrgiramd T' 1 - 
dear Mast to test a theononndear 
warhead meant to be deployed cm a 
new intercontinental ballistic mfe 
rile, U^S. analysts said. 

U^S.. nuclear tests are. con- 
strained by the 1963 limited Tot 
Ban Treaty barring blasts in the 
atmosphere, outer space or trader: 
water; by a 1974 accord w&h'ihe 
Soviet Urium. amended in. 1990. 
winch bars etploaons larger that 
150 kilotons; md by a 1976 accord 
regulating nudear blasts for non- 
muitary purposes. 

Fot more than two decades. <fis- 
annanwnt groups have posbed far 
a comprehensive nuefcar- test ban 
among the five major nuclear pow- 
ers. •... • ■ ‘ 

They, argue that it Wild Week 


The result, if confirmed, marks a 
setback Mh Landsbeqps. "... 



ACROSS 

i Broadway hit 
based onaT. S. 
Eliot work 
5 Dross from steel 
furnaces 
9 Covenant 
is Pallid 

15 Purplish brown 

16 Kyrgyz 
mountain range 

i7Hammer-and- ' 
strings 
instrument 
18 Host 


19 Brood of 
pheasants 
so Apple treats 

22 Subjected to 
induration 

23 Mature plant 
ovule 

M Expunge 
K Come to pass 
so Husk of grain 
si Region 
32 Computer 
fodder . 

35 Spent time 
lazily 

as Laughing 
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W R A IN IG L I NGCATTLE 


YD 


QQH3Q QSQ3Q03 

mmm osaa 
□□noHBHQia tnasa 


ANYBLAFE 


Cl LI A 


QHQH E3C3BBQQaH[3a 
BQaa QaBcia □□□□ 
□Btaa aaaaa aaaa 


41 "Katy. — - the 

door!" . 

42 South American 
ruminant 

43 Etonian's papa 

44 Hart©. U.S. 

■ - writer 

46 Malevolent 

47 Yawn 

49 Freshen a lawn 
si Aromatic herb 
53 Yorkshire river 

55 .N.Q. rivet or 

cape • 

56 Cosmopolitan - 

62 One opposed 

63 Timber tree - 

6* Furious 
fis Deer dears? 

66 Esau's land ' 
«7Likeiiffl'e - 
. .prtohers . - 
iw Once, -once " 

6» Mrliand and 
Bolger 

70 No more than ' 

DOWN 

1 Founder of 

Lower 
' Sfobbovia. 

2 Locale covering, 
over 17 million ■ 
sq. miles 

3 Conjunction 
after 


comparatives 

4 Transmit 

5 One of a high 
suit in bridge 

e Glaringly vivid 

7 Summit 

8 Old Faithful. 

. e.ff. .... 

. s Beggar 

io Anonym 
it Military training 
unit 7 : . ; 
I 2 £ven 

laHangrnan’s • 

*000 

21 — — one's way 
. (proceed) 
25Fencepart . 

26 Angelic 
mstrutrient. 

27 Soto for . - . 

' Pavarotti- -' 

28 Organic fuel ■' ' - 
29-EuJog'ist 

ao Unadorned 
. 33 French secular 
clergyman 
3* Pitch 

36 Output of Mount 

Saint Helens 

37 Give forth 

38 Hiirs partner .. . 
40Mnecar. 

49 Village in 
■ beland 
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finer State 

j^j/U^^T-WhGvPffipmos^^ 1986. 
As tfcdko. -was (fetaded not by the tigged 
a ]ges > lKitbylrag&‘ f people power danonstra- 
jjcgis that-nlfenatdy ooaed the ostenabk win- 
bh; Fcnfinand E Marcos, asd instaDed Cora- 
xoiC.Aq^oaspRddeDt.- 
Bul tK? s^eckend, as the painfnlly dow pro- 
cos oT-tabdatiog results in the latest preadeo- 
tydeakm«ataBd ils.dnidveek, tbedeur- 
naning feetdr is not pcojJe power but elecbic 


“But power /allures allow more time to 
dishonesty and manip n ^Ti CT.* 1 he said, walking 
around a huge gymnasium here where the je- 


General Ramos 
: deetkm into the Congress, 
where deals can be cut. 


row the vole disparity with 
enough to throw the decrior 



The only other candidate still in the race, 
•iimeu 


Whatever ter 
ing democracy in the P 
*■ > the 1 ' 


us in establish- 
, Mrs.. 

iomOaSybladcouts 

jjave not criy shuttered factories and brought 
tbeeamomy to a' near halt, they have knocked 
out the fit machines, the computers and even 
themsdto tows needed to oouot the baBius. 
And in the darkness, many suspect; funny 
things may be happening to the numbers. 

Tfe power faihnes are a result of aged and 
f aflhjg generators that seem a metaphor far the 

S r ecoiaonuc problems flat nlthnatdy crip- 
Mrs. Aquino’s rule, proWans so severe 
xnmy Sere say the election winner will soon 

cnvynhfisix. losers. 

The economy is contracting, half the popu- 
lace Uvcs in poverty, mflatkm is raging. But for 
iho tzme bang, the Ph3q>pine^ pot lf*p! ti r ng in- 
frastructure also seems to beprovkSng a conve- 
rient cover for vote tanyero a from manypar- 
riOL . 

“The institutional suu c tmj e s allow opportu- 
nity for fraud,” said Rad Locsin, vice chanman 
cT a government-sanctioned watchdog group 
assembling the tmnffirial mimh era, Media Gtir 
zm Quick Cottnt, v*idi i8 financed by news 


Even the man who everyone expects to win, 
Hdd V. Ramos, a former general who helped 
overthrow Mr. Marcos, his cousin, said Satur- 
day that he was “certainly quite worried” that 
his lead, now nearly a mimem votes, could wash 
away “by some magic.” 

“1 am confident of my eventual victory," 
General Ramos said Rut even with almost 70 
percen t of the vote in, he has dedned to declare 
himself the winner. 

“There are a lot of experienced, entrenched 
groups that have a lot of capability at poD 
manipulation,” he said. “A lot amid happen in 
the next few days." 

But government officials and a number of 



: change the: 

The forces that General Ramos was referring 
to belong largely to Eduardo Cqjuangco, a 56- 
y ear-old businessman widely associated with 
the uatinnai plunder of the Marcos dictator- 
ship. Mr. Cqjuangpo, who is in second place in 
the tallying so far, is die estranged cousin of 
Mis. Aquino ««d on* of die richest men in the 
Philippines. Mrs. Aquino campaigned hard for 
General Ramos. 

Slice he returned from exile in 1989 he has 
both op a huge network of supporters, many of 
whom say that the only way to get the country 
back cm track, and the electricity switched on, is 
to elect another authoritarian figure. 

Mr. Cqjuangco agrees that fraud is afoot, but 
says it is being orchestrated by Mis. Aquino’s 
government. His strategy appears to be to nar- 


although she is fading fast, is the add-tongned 
forma head of immigration in the Philippines, 
Miriam D. Santiago. 

Mrs. Santiag o has nra on an anti-corruption 
platform and has complained the loudest that 
the election is being stolen. 

Tbemosi famous candidate running for pres- 
ident, Imekia R. Marcos, Mr. Marcos's widow, 
performed disastrously, receiving just ova 10 
percent of the vote. 

While there are few doubts that some elec- 
tion returns have been falsified as they wend 
ihdr way to Manila, it is far from dear that the 
elections are being fixed on a broad scale. The 
delays can be explained, at least in pan, by the 
tremendous complexity of the ballot, which was 
ova 18 inches (46 centimetas) long 

Under the election rales, each of the ballots 
had to be read aloud, in the presence of poll 
watchers who could cfaaflcoy the validity of the 
polling sheet The sheets themselves have an 
elaborate serial number system that allows 
score tracking of the ballot while preserving the 
voter’s anonymity, including the voter’s finger- 
print. 

Because so many local elections were at 
stake, there have been an enormous number of 
challenges to certain votes, preventing 
other results from tire ballot from being report- 
ed to Manila . 

But so far the process has been peaceful, and 
devoid of protests. 

“People power is not in play this time,” said 
Mr. Locsin. “In 1986 you had the polarization 
of good and evil This time people like the way 
democracy is going.” 



; By Jackson Diehl 

W uM tff w» Post Senior 

JERUSALEM — Two Israelis 
an d three Palestinians were killed 
ia two incidents Sunday, conthm- 
r a reettft wave of violence that 
trSiStcy could swing votes in 


la the first incident, an 

Annyandpohce force canying out 
an early morning search in the 
n*rr» Smri fought a gunbattle with 
three ^ l>akstimfln fugitives. All 
three Arabs, whom officials de- 
scribed as m e m bers of a radical 
T«Tw»nc groop, were killed, while 
one Isradiofficer was shot to death 
and anodrervaswounded. 


>% 


Beijing JgfaMfmi 

_ Renters 

BEIJING — - China has sen- 
tenced a man io. 20 years in prison 
Ml charges raying far Taiwan, it 
was iecxxted Sunday. The man, 
(hen Xiaoh, aHegec^r received or- 
ders m code fiom Tnwaifs secret 
sovice to coikctpoilirica!, nriHlary 
and iwnymie jafa mafiow, sKrtmu 
ing to a Jiaqgsu raovincial radio 


Honrs later, a Palestinian from 
Gaa attacked schoolchildren with 
a knife in the Tel Aviv suburb of 
Bat Yam, and stabbed to a 
15-year-old gjii 

The assailant was captured, but 
the incident touched off rioting by 
TnmHm ri s of Jews in Bat Yam, who 
attacked Arab workers and stoned 
buses and cars. 

Israeli radio said that five Arabs 
and an Israeli policeman were 
wounded and that 28 Jewish rioters 
were arrested. 

The stabbing incident represent- 
ed the third time in less than a week 
that Jewish civilians have been at- 
tacked by Arabs, though it was the 
first to lead to a fatality made 
Israel rince March. 

Last week an Israeli fanner visit- 
ing the Gaza Strip was pulled from 
his car and shot by Palestinian mili- 
tants, and a 15-year-old student 
was stabbed and wounded by an 
Arab in Jerusalem’s Old Gty. 

With genaal elections less than a 
month away, the latest incidents 
touched off a barrage of indignant 
pronouncements. 

Both Police Minister Rom M3o, 
who is directing the. campaign of 


the rightist Likud party, and Ben- 
yamin Ben Eb’esser. a Labor Party 
memba of the Knesset, or parlia- 
ment, demanded that the Gaza 
Strip be sealed off and that its resi- 
dents be prohibited from entering 
Israel 

The leftist Meretz coalition con- 
demned the w»iiWng but argued 
that the government was provoking 
such violence through its policies in 
the occupied territories. 

Members of the extreme right 
Kach movement, meanwhile, were 
said by Israeli radio to have helped 
to mate Ibe riots in Bat Yam, oh 
couraging crowds to attack Arabs. 

One of the injured Palestinians, a 
worker from Hebron, was reported 
in serious condition Sunday night 
after being stabbed by Jewish as- 
sailants near Rishon le Zion, a 
town near Bat Yam. 

Arab-Israeh violence has played 
a key role in past Israeli elections, 
and array sources have predicted 
an increase in incidents as the June 
23 vote ajmroaches. 

Army officials say that Arab mil- 
itants apparently hope that a string 
of attacks will help persuade Israe- 
lis to vote for leftist parties at the 
expense of the rightist coalition. 


In the past, pre-eteciion violence 
has had the opposite effect, howev- 
er. 


While some political analysts be- 
a tracks n 


lieve that the latest attacks may 
boost the lagging campaign of 
Prime Ministe r Yitzhak Snamir, 
others say they may hurt him be- 
cause of voters perce pti ons that his 

gov ernme nt has failed to control 
Palestinian extr emis ts. 

The Labor Party leader, Yitzhak 
Rabin, who is leading in pre-deo- 
tion polls, is seen by many voters as 
bring equal to or better than the 
Likud leadership on security issues, 
because of his record as a military 
co mmand er and defense minis ter, 
political analysts say. 

The army said Sunday that the 
gunbattle in the Gaza Strip had 
effectively wiped out an armed cell 
of the militant Islamic Hamas 
movement responsible for several 
attacks. 



A|cace France- PiBut 

, left, and Ed McMahon, his annotmeer. 


AMERICAN 


TOPICS 


Teaiy Eyes and Short Takes, 
Then Johnny’s Final Fade-Out 


For his last “Tonight Show,” Johnny Car- 
eariy I 


son compressed nearly 30 years of television 
into one hour. The Washington Post report- 
ed. The hour flew by. but then, so did the last 
30 years. 

“It has been an honor and a privilege to 
come into your home aD these years and 
entertain you.” Mr. Carson said at the end of 


the program. “And I hope when 1 find some- 

id tbmk 


thing I want to do and thmk you will like and 
come back, that you'll be as gracious in invit- 
ing me into your homes as you have been.” 

“I bid you a very heartfelt good night," he 
said. 

Those words, spoken with tears in his eyes, 
were the last ones uttered by Mr. Carson on 
Friday as Us reign came to an end. 

An invited audience of 500 friends, family 
and members of Us staff gave Mr. Carson a 
prolonged standing ovation when be came 
out from behind the famili ar multicolored 
curtain to open the program. He delivered his 
monologue sitting cm a stool for the first lime 
and said that if be could magically rewind the 
last three decades. “Td like to do the whole 
thing all ova again.” 

He added. “It has been just a helluva lot of 
fun.” 

The last Carson “Tonight Show” was by no 
means typical. There were no celebrity guests. 


Mr. Carson introduced segments of clips 
from past shows covering most of his long 
tenure and demonstrating the incredible 
range of performers who sat on his couch and 
talked with him. He also offered a videotaped 
tour of the show behind the scenes, which 
included a view of Mr. Carson waiting io 
walk through the parted curtain and deliver 
one of Us monologues. 


Short Takes 


Smoking in die United States has declined 
dramatically since 1987. Between 1987 and 
1990, smoking rates among adults decreased 
more than twice as fasL as they had during the 
20 years from 1965 to 19S5, according to the 
federal Centers for Disease Control. ‘ i Ameri- 
cans are listening to the warnings about 
smoking and responding in dramatic fash- 
ion,” the agency reported in its Morbidity 
and Morality Weekly Report. In 1965, 42-5 
percent of adults were smokers. This dropped 
half a percentage point a year for the next 20 
years, nut between 1987 and 1990, the annual 
drop was 1. 1 percentage points. Today one in 
four people smoke, and the agency said this 
would drop to 15 percent by the end of the 
century if the trend continued. But teenagers 
are “clearly still a Ug problem,” a spokesman 
said. “They see their friends smoking — but 
they don't see them gating sick or dying.” 


Schwab's drugstore, Hollywood hangout for 
decades, dosed nine years ago and Iras now 
been replaced by an entertainment mall. 
Schwab’s, which opened in 1932, was strate- 
gically close to the RXO. Columbia and Re- 
public studios. It was a haunt for underem- 
ployed actors and scriptwriters. The stars 
themselves, from Ava Gardner to Charlie 


Chaplin, sometimes stopped in. But despite 
the legend. Lana Turner was not discovered 


at Schwab’s. She was sipping a Coke in a 
malted milk shop across from Hollywood 
High School. 


The Michigan fungus, 30 acres (12 hect- 
ares) in extent, held its title as the world’s 
biggest living thing for little more than a 
month. Scientists say a fungus since found in 
Washington state is nearly 40 times bigger, 
covering 1500 acres. It is* youn ger than the 
Michigan organism. 400 to 1,000 years old 
compared to Michigan's 1,500 to 10,000 
years- Terry Shaw, a U5. Forest Service pa- 
thologist, said. “I would suggest there are still 
biggeT ones to find." 


About People 

Maureen Reagan is running for Congress 
in California, with her father's active support. 
The daughter of Roaald Reagan and his 
forma wife, Jane Wyman, Ms. Reagan. 51, 
ran for the U.S. Senate in 1982 but got no 
help from ha fatha, who made it known that 
as president of the United States and head of 
the Republican Party he had to be impartial. 
No such restrictions now apply, however, ami 
at a recent reception, Mr. Reagan introduced 
his daughter as “the next memba of Con- 
gress from California's 36 ih District-" 


Speaking at the opening of a display of 
tennis memorabilia belonging to 80-year-old 
□lsworth Vines, Fred Perry. S3, said he and 
Mr. Vines, the two forma Wimbledon cham- 
pions, go back so far that “when we played, 
the Dead Sea wasn't even sick.” 


Arthur Higbee 


In the ’ 80s , U.S. Rich Got Richer - and Stingier 


Officials that one of the Ar- 
abs shot by soldiers may have orga- 
nized the murder of three Israelis in 
a factory in Israel last year, and 
personally had killed several Gaza 
Palestinians suspected of collabo- 
rating with Israeli security forces. 


New York Tima Service 

WASHINGTON — The incomes of the rich 
rose in the 1980s at a pace unmatched since the 
1920s, but on the average they gave a far small- 
er share of their income to charity, new studies 
show. 

In 1979, people making more than SI million 
(as measured m constant 1991 dollars) gave 
more than 7 percent of tbeir after-tax income to 


charity; by 1991 the figure had declined to less 
than 4 percenL 

A1 though the millionaires gave less od aver- 
age, their numbers increased so sharply ova the 
decade that the overall total of actual charitable 
giving reached record levels. 


The latest figures were presented in a draft 
study by three Treasury Department econo- 


mists at a symposium of the National Tax 
Association here last week. They tracked chari- 
table giving over the decade. 

For all wage groups that itemized deductions 
on their tax returns, the average charitable 
contributions increased by 9.2 percent ova the 
decade. For those with pretax incomes above S 1 
million, measured in 1991 dollars, such deduc- 
tions decreased by 38.6 percent. 


When gold must do more than glitter. 


Omega Speedmaster Automatic 
gents’ chronograph with date in 18 k gokL 
Scratch-resistant sapphire crystal. 

Water-resistant. 

Swiss made since 1848. 
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CAPITAL MARKETS 


New View on Rates Spurs 
Bonanza for Borrowers 


ByCariGewirtz 

• bacnuuimol Herald Tribune 

. ARIS — Activity exploded in virtually every currency in 
^ 1 the international capital market last week. Top-quality 
' issuers, some rareiy seen, wore evident in all sectors. But 
■ investors — long sidelined by indecision about the direc- 
tion of interest rales and exchange rates — were most prominent 
buyingEurodoIlar bonds. 

The catalyst c hmiyn g the mood in the Enropean markets was 
the sprea<fing convictk>n that interest rates have peaked. This was 
spaiiedl^ the surprise settlement by die metalworkers union in 
Gcdnany. followed by agreements with printers and shop work- 
er^. Which, eased fears that- excessively generous wage agree- 
ments would drive the ' 


Schweitzer 
Advances 
Toward Top 
Of Renault 


RaOen 

PARIS — The French govern- 
ment on Sunday named Renault's 
heir-apparent. Lotos Schweitzer, to 
replace Raymond Levy as a direc- 
tor of the company, assuring conti- 
nuity in the automaker's negotia- 
tions fra* closer ties with Volvo Afl. 


Wage ag reemen ts 
appear Do have 
eliminated fears of 
a German rate rise. 


Bundesbank to tighten mone- 

taiypoHcy father. 

News that ^German money 
sopply growth, although still 
excessive, fcad dowed in April 
to an Hnn«ali»s4 percent 
from- 9.4 per coil in March 

while jiiffl' Mies declined 

Jiipiy added to the belief 

that the Brawesbank’s next move would to be lower rates. 

A'ptily gte^iqnam divided on the likely timing of that move. 
Sarnie expect it. by. eariy autumn, others do not see h until next 
year. Bui the exact tinting scons less important than the f ading of 
worries about a possible rate hike. Analysts say that financial 
madeets are'now- free to bet on the coming reduction and. start 
prating it jmtobond yields. 

Using- 30-year government bonds as the reference, sterling 
yields last wcekfdl 17 basis points, or hundredths of a percentage 


pomL. io-9.16 percent, and Frendh franc yields dropped by 12 
baas points, to S.48 'pereenL Both markets outpaformed Deut- 
sche maik bonds, where yidds fdl only 8 baas points to 7.91 


percent . The higher rates in Britain and France are viewed as 
hav ing greater potential to decline than those in Germany. 

The. laggard was the Enropean currency unit, where yields 
eased only .four basis points, to 8u57 percent Bankers report that 
hnestors are reluctant to commit funds to this market ahead of 
Denmarids June 2 referendnm to ratify the European Communi- 
t/s treaty on political and c urren cy union. Opmion polls show 
the Dmes nraity evenly split on the issue. Only the strong- 
stomached who expect Danish approval and a Strang rally in the 
Ecu maritet are buying paper now. 


The nomination, announced by 
the Industry Ministiy, was expect- 
ed to be followed on Wednesday by 
Mr. Schweitzer’s promotion to 
r frah-mnn of the state-owned Ann. 

Mr Schweitzer, currently manag- 
ing director, had been favored by 
both Mr. Lfcvy, who is retiring, and 
Volvo to take over. *T want my 
successor to know Renault well and 
to have been there for some time," 
Mr. Livy said recently. 

Mr. Schweitzer's succession had 
been questioned under former 
Prune Minister Edith Cresson. but 
her replacement in April by Pierre 
Bdrtgovoy and strong support 
from Volvo revived his chances. 

He wiD take over a far more 
competitive car, truck and bus 
Tnp kp r than the unprofitable gr o up 
Mr. Lfcvy inherited in late 1986. 
Renault, winch at its low paint in 
1984 was bring a bQHon francs a 
month, last week reported a near- 
eightfold increase in tint-quarter 
pretax profit, to 2.36 btllioa francs 
($434 million), on a 19 percent 
jump in sales, to 47.73 billion. 


Fed Turns Tough, but for How Long? 


By Lawrence M alkin 

International Herald Tribune 

NEW YORK — Despite the U.S. adjmni*- 
tration’s demand for easier credit worldwide, 
short-term interest rates in the United States 
have hit bottom for now. The Federal Re- 
serve has shifted its priority to curbing infla- 
tion, and the question is bow long it can hold 

that course. 

Last week, the Federal Open Market Com- 
mittee changed its operating instructions 
from a preference for easier money to a no- 
change directive. The move surprised Wall 
Street, where dealers bad been expecting a 
rale cut as the economy Failed to show signs 
of strength. It also marked an end to the long 
cycle of earing credit that brought the federal 
funds rate on overnight. Interbank loans 
down 6 percentage points, to 3.7S percent, in 
more than 20 mostly small steps beginning 
two years ago. 

Insiders say the committee — composed of 
the seven members of the Federal Reserve 
Board and Rve of the 12 regional hank presi- 
dents — also had a long discussion of when 
they should actually start to tighten credit, 
although dial may be months ahead. The 
cemraTbank’s fondest wish in an election 
year is to be able to stay out of the political 
crossfire by doing nothing. 

Bui when news of the policy shift hit the 


newspapers in a leak, it may have been a sign 
that the central bank would have difficulty 
getting away with a no-change stance, espe- 
cially if the economy does not continue its 
recovery. The leak probably came from some- 
one who was dissatisfied with the polity shift 
— possibly from an administration official 
who hoped to be able to blame the central 
bank if the economy falters during President 
George Bosh’s reelection campaign. Fed offi- 
cials said they knew where the leak came 
from, but they were not revealing the source. 

Open Market Committee derisions are not 
published until six weeks after they are made. 
Although the Fed c hairman, Alan Greenspan, 
still has the freedom to cm short-term rates by 
another quarter of a point, he is now unlikely 
to do so without dramatic statistics showing 
the economy suddenly falling out of bed. 

Mr. Greenspan now finds himself with less 
leeway to act than in recent years, when be 
steered a policy of loosening credit gradually 
to stimulate the economy to a low growth path 
that he hoped would not irigniie inflation. 

Fed governors David W. Mullins Jr M Susan 
M. Phillips and Lawrence B. Lindsey, all 
appointed by Mr. Bush, are known to stress 
economic growth; governors John P. 
La Ware, Wayne D. Angefl and Edward W. 
Kelley Jr, appointed by former President 


Ronald Reagan, are known to be disposed 
toward fighting inflation. 

This_ split leaves Mr. Greenspan holding 
the swing vole on the board, and makes it 
more difficult for him lo expose himself by 
acting aggressively. He also is forced to tread 
carefully in order to confound suspicions that 
he might uy to ease credit to help Mr. Bush's 
reelection campaign. 

The background to the Fed's decision was 


a slight if general upgrading of forecasts by 

it 3 


most economists, to a growth rate of about - 
percent, as business has begun rebuilding its 
stocks. But as the restocking has occurred, 
inflation has reemerged. The core rale of 
consumer inflation, extracting volatile food 
and energy prices, has risen at a 4.2 percent 
rate so far this year, sounding alarm bells 
about inflation, especially among bond buy- 
ers on Wall Street 

“The inflation is mostly structural in 
health costs, higher education, environment 
and services that the Fed can't do much 
about,” said David Jones of Aubrey Lanston 
& Co. “The only thing they can do is curb 
demand to screw down on goods prices and 
offset the service inflation they can't get at, 
and that means the slow -growth economy 
Greenspan has always favored.” 

But the policy shift brought sharp criticism 

See SHIFT, Page 11 
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U.S. Tools: 


Risk for Recovery 
In Lower Exports 


After O&Y, Wary Eyes on Bro nfman s 


T HE advances in the matin European markets were largely 
scared in the futures markets, rather than a result of heavy 
buying in the and the cash purchases were 

mostly by^ domestic investors. 

The problem far international inv estors was that both the 
pound and the French franc have appreciated in recent weeks to 
trade near their central rates in the European Monetary System's 
exchange-rale mechanism. Not only have the currencies appreri- 
ated, but British and Frinch interest rates have narrowed rdative 
to thosein Germany. 

As a result, “there is now more downside potential for sterling 
and the fame than upside potential" against the mark, said David 
Morrison, London-baaed economist at Goldman, Sachs & Co. “If 
there's no interest-rate compensation, the foreign exchange mar- 
ket will not take .the risk.” 

A further complication deterring international investors was 
he pricing an the new issues, which was considered too tight. 
This was especially evident in the Deutsche marie sector, where 
ttipJo-A-rataLAustria and double-A-rated Finland both issued- 
IChyear jumbos of 1 bflfian DM. ... 

Finland’s 814 percent bonds, less the full underwriting fees, 
wan priced to yield 28 basis points over comparable German 
government debt. Austria's 8 percent bonds, less fees, yielded 25 
bass points less than Finland. Both issues ended the week trading 
at prices below the full fees — the standard measure of a bad 
reception. 

Activity in the dollar market was supported by the weakness of 
the currency, whidi did to a kwof 13870 DM eariy in the week. 
Many analysts predict it will be trading at 1.80 DMlater this year 
or Cady next year, so the currency looked tike a bargain. 

The dollar bond market was hit by reports that the Federal 
Reserve Board had shifted to a neutral policy stance from its 
previous bias toward muring interest rates. This upset the band 
trinket; because participants were anticipating another cut But 
although the news caused bond prices to fall, it also helped buoy 
the dctuai. lt hit a high for the week of 1.6240 DM before closing 
at 1.6155 DM. 

Whether the economic data over the coining two months will 


Mr. Schweitzer’s biggest chal- 
lenge could be steering Renault 
into a closer re lationship with 
Volvo. The two concerns sealed a 
cross-shareholding in eariy 1991. 

Last week, Mr.'Uvy said he ex- 
pected Renault and Volvo to merge 
eventually, but the French govern- 
ment has said a merger would re- 
quire a change in French law and is 
noton the state's agenda right now. 

Mr. Schweitzer, 49, a former civil 
servant who was director of framer 
Prime Minister Lament Fabius’s 
office from 1984 to 1986, joined 
Renault in May 1986. 


By Clyde H. Farnsworth 

New York Times Semee 

TORONTO —Back in 1979, two 
of Canada's great business f amili es 
seemed headed for a confrontation. 
The Bronfman brothers, Edward 
and Peter — they are the “other’’ 
Bronfmans, not the Seagram branch 
of the family — and the Rei ehmann 

brothers, Paul, Albert and Ralph, 
coveted a real estate holding compa- 
ny called Trizec Gap. 

The Bronfmans, intent on build- 
ing a real estate empire, had taken a 
37 percent stake in Trizec three 
years earlier. Then the Reich- 
tnunnt busy building their own 
empire, came along and snapped 
up a 35 percent stake. 

But one day some of the Bronf- 
mans’ lieutenants bumped into 
Pan] Rdchmann in a hotel lobby 
and discovered the Rrichmanns 
really only wanted Trizec as an 
investment They woe willing to la 


the Bronfmans continue running iL 

The hotel conversation 13 years 
ago led to a partnership between 
the Bronfmans and the Reich- 
manns, one that still stands. And it 
is no surprise that Edper Group, as 
the Bronfmans' holdings are called, 
is now under scrutiny because of 
the bankruptcy filing here 10 days 
ago by the Rdchmanns' Olympia & 
York Developments Ltd. 

The question now asked by in- 
vestment bankers, stock analysts 
and executives across Canada is 
this: Are the Bronfmans next? The 
answer is as elusive as details of the 
workings of Edper and the Bronf- 
mans, who, like the Reichinanns, 
are legendary for their secrecy. 

Edper is about five times larger 
than Olympia & York and reaches 
mare deeply into Canaria’s econo- 
my. The two are linked not only 
joint ownership of some assets, like 
Trizec, but also tens of millions of 


dollars of loans made by Edper 
companies to Olympia & York. 

The two groups do business in 
some of the same sectors, particular- 
ly real estate, which has been rattled 
by the Reichinanns' troubles. 

Edper is a sprawling conglomer- 
ate of 500 private companies and 
40 public companies with 100,000 
employees and assets of 100 billion 
Canadian dollars ($84 billion). By 
some estimates the publicly traded 
companies account for more than 
10 percent of the Toronto Stock 
Exchange’s capitalization. 

Some of the jewels in the Edper 
crown: Canada's largest concerns 
in forest products (MacMillan 
Bloedel), mining (Noranda) and in- 
surance (London Insurance); Can- 
ada's second-largest trust company 
(Royal Trust) and brewer (John 
Laban), and such huge real estate 
companies as Trizec, which alone 
has assets of nearly $12 billion and 


frace theFed to ease rates remains moot, however, and expects- 

e Friday. 


tions of a but helped the U.S. bemd market recover late 
Tbis nagging doubt rat rates plus the continued wide gap of 
nearly 6patentage points between shrat-tenn U.S. and German 
latesreexpccted to keep the dollar under pressure. The fan that 

V.V' See BONDS, Frige 11 
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Canary Wharfs Cash Need Lies Underground 
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P roperty mar ket sources in London say Ca- 
nary Wharf's hapless creditors would fikdy 
hare no more success renting the immense 4J 
million-square-foot (405,000-square-meter) 
development than Olympia & York Develop- 
ments Ltd, no matter bow deeply they cut into 
the £15 ($26.80) a square foot asking price. 

The reason why people have not been 
willing to more to Canary Wharf is the loca- 
tion and the accessibility, not the price,” 
insisted an executive of a big London proper- 
ty firm that has been trying to lure tenants to 
the project. The £15 figure already represents 
a 50 percent drop from GAY’S original asking 
price, and 5t£Q 40 percent of the space sits 
vacant 

Accessibility will almost certainly prove to 
be both an expensive and long-lived sticking 
point By all accounts the only solution is the 
long-planned extension of the Jubilee under- 
ground line to the site, to be completed in 
1996 at the earliest It is to help fund that 
extension (bat O&Y had pledged to contrib- 
ute £400 million, a pledge that the British 
government sdn masts be honored. 

Commercial necessity, argue a number of 
property specialists, suggest that 0&Y*s cred- 
itors will ultimately have to dip into their 
pockets and pay for the line. Roaring to do 
so, insisted one source dose to the project, 
“would be like being stranded on an island 
and refusing to buy a boat" One property 
analyst reckons that an accessible Canary 
Wharf might ultimatel y enable the Kanin; to 


•90 percent 
loans versus half that sum without the tube 
line. 


linwarranted Glee 


Japanese corporations, faced with the need 
to refinance $36 billion worth of warrants 
and convertible bonds tins year and more 
than doable that amount next year, are eye- 
ing the Euromarkets anxiously, looking for a 
way out of their predicament. There is an 
enormous amount of debt restructuring that 
needs to be done," said Tun von Halle, head 
of Eurobond syndication fra Merrill Lynch 
International in London. 

On Wednesday, Toyota Motor Grip, shat- 
tered the record lor the largest straight corpo- 
rate Eurobond ever, selling 51 billion of 
bonds. That easily surpassed the $600 nriUkm 
issue for Chevron Corp. back in 1986. 

Fra the Euromarket's aU-too-numerous 
underwriters, trim had a disastrous first quar- 
ter, the news that the Toyota issue was 
snapped up in a single day and the hint that 
there may be more to come was encouraging 
indeed. Bui some bankers suggest that jubila- 
tion may be premature. 

“I think that this was the exception more 
than the rule,” said Andrew PeDzng, syndica- 
tion head for Nomura International, which 
along with Merrill was the lead manager on 
the Toyota issue. 

Although that issue was an unqualified 


success, Mr. von Halle and others suggest 
that the supply of triple-A-rated Japanese 
corporations with huge cash needs is tiny — 
perhaps no more than a half dozen. Below 
that august rating, bond traders say that the 
market would likely balk, especially given the 
rapid demystification of Japan Inc. in gener- 
al In fact, Mr. Petting confessed that be 
originally harbored some doubts over the 
market's response to even Toyota. 

“Most of the warrants were issued by com- 
panies few people outside of Japan have even 
heard of," said Mr. von Halle. Fra them, 
today’s Euromarket is quite a change from the 
halcyon days when many a Japanese company 
was able to raise funds at almost no cost 
whatsoever by tacking warrants on to their 
bond issues. Depressed Japanese stock prices 
have now pushed the value of those warrants 
bdow their worth even as wallpaper. 


Ilialclierisin Redox 

No doubt Margaret Thatcher would be 
pleased. No doubt rally she ever imagined 
things would, could or even should go this 
far. Last week, they most assuredly did. It 
was announced that the “left luggage" facility 
in Heathrow Airport's Terminal 3, the termi- 
nal used by American and United airlines 
among others, had been privatized. 

Goodbye cavil service; hello free-market 


See NOTEBOOK, Page 11 
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Reuters 

SYDNEY — Westpac Banking 
Corp. said Sunday tint feats of a 
takeover bid from the rival Nation- 
al Australia Bank Ltd. prompted it 
to take measures to snore up its 
balance sheet. 

Westpac’s managing director. 
Frank Conroy, said that concerns 
about a bid were pertly responsible 
for its recent decision to take a 2.65 
hit lin n Austr alian dollar (52 bil- 
lion) charge fra bad and doubtful 
debts in the latest six months. 

He also cited the bank’s low 
share price and uncertainty about 
its asset and earnings quality. The 
charge resulted in a 1.67 billion 
foliar loss for the six mnmhs ended 
March 31, compared with a 218.8 
milli on dollar profit a year earlier. 

Asked on television if the possi- 
bility of a lad by National Austra- 
lia for Westpac was a factor conad- 
ered.by the board in approving the 
write-off, Mr. Conroy said, “Oh, 
clearly.” 

Westpac is vulnerable, he said, 
“there's no question about that, 
and that’s one of the reasons why 
we made that derision.” 
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The write-off, more than four 
times higher than the year-earlier 
charge, was due to a reassessment 
of property values. 

Westpac shares dosed 1 cents 
lower rat Friday, at 3.70 dollars, 
valuing the bank at 4.89 bfflion 
dollars. The shares traded as high 
as 6.10 dollars in January. 

In releasing its half-year results 


on Wednesday. Westpac also an- 
nounced a three-for-10 rights issue 
priced at 3 dollars a share, to raise 
1.2 billion dollars to bolster its bal- 
ance sheet. 

The following day. National 
Australia announced a 12.3 percent 
rise in its first-half net profit, to 
405.6 miTTirm dollars, confirming 
its status as the most profitable erf 
Australia’s four largest banks. Na- 
tional Australia was helped by a 9 
percent fall in its charges fra bad or 
doubtful debt. 

Mr. Conroy said Westpac would 
be strongly profi table in the second 
half and in tire fallowing two finan- 
cial years. 

The bank posted a net profit ol 
476.4 milli on dollars in tire year 
ended Sept. 30, down from 683.9 
million tire previous year. 

But he said growth from West- 
pac in a weak economy would be 
difficult, adding that much of the 
bank’s current growth was from 
bousing loans, which had doubled 
in the last few months. 

Westpac will have further bad 
debts in the second half, Mr. Con- 
roy said, but they will be signifi- 
cantly below the level of first half 
as no m^or collapses are expected. 

Analysts said last week that the 
worst appeared to be behind West- 
pac now that it had increased its 
provisions. 

Moody’s Investors Service Iixl, 
Standard & Poor’s Corp- and SAP 
Australia all affirmed their ratings 
of Westpac. 
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owns 72 percent of Bramalea Lid., 
itself a troubled real estate compa- 
ny with extensive US. holdings. 

“I do think well come out 
whole,” said Willard J. L'Heurcux, 
44, a lawyer and key strategist for 
the group. He runs Hees Interna- 
tional Bancorp Inc., Ed per’ s mer- 
chant hank. (The Bronfman broth- 
ers refused to be interviewed for 
this article. ) 

Like many in Canada who have 
been watchmg Olympia & York 
with great concern, Mr. L'Heurcux 
is p inning his hopes on an end to 
Canada’s recession. 

But, he acknowledged, “The 
O&Y situation is troubling, notjust 
because of our personal connec- 
tions with them, but because it’s 
troubling to Canadian capital mar- 
kets. Uncertainty doesn’t help." 

Clearly, the uncertainty does not 
come just from Olympia & York. 

Tin very skeptical," said Alain 
Tuchmaier,' an analyst for McLean 
McCarthy, Canadian investment af- 
filiate of Deutsche Bank AG. The 
group’s activities are highly lever- 
aged toward commercial real estate. 
Given the negative outlook for that 
sector, bankers are becoming in- 
creasingly nervous about projects 
of some of their key holdings. 

Dominic Dlouhy, the former 

See BRONFMANS, Page 13 
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NEW YORK — Orders for U.S.- 
made machine tools dropped in 
April after two monthly gains, a 
reflection of weakening foreign de- 
mand tied to economic distress iq 
other countries, an industry report 
said Sunday. 

Economists said ihe monthly fig-' 
ures reported by the Association 
for Manufacturing Technology 
may be ominous for the United 
States because they substantiate 
other evidence of a declining appe- 
tite for U.S. goods abroad. 

Thai is a threat to the U.S econ- 
omy because exports have been 
helping it climb out of recession. 

"This is reflective of a basic un- 
derlying problem, which is sub- 
stantial economic weakness over- 
seas, draining energy from the U.S. 
economic recovery.” said Richard 
Hoey, chief economist or Dreyfus 
Corp. 

Orders totaled S2 1 9.95 million in 
April, down 9.4 percent from a re- 
vised March figure of S242.S0 mil- 
lion, said the association, a trade 
group in McLean. Virginia. Orders 
m March had risen 15 percent. 

On the positive side, total orders 
for April were well ahead of year- 
eariier levels of 5193.70 million. 
Domestic orders totaled SI 90.95 
million, up nearly 30 percent from 
$147.25 mil linn a year earlier, sug- 
gesting that U.S demand for ma- 
chine tools is still relatively strong. 

The machine tool order backlog 
increased to 51.49 billion in April, 
up from 51.47 billion in March and 
SI. 44 billion in April 1991. 

“The domestic economy is show- 
ing a sizable gain from a year ago, 
so that's encouraging.” said Lynn 
Reaser, chief economist and senior 
vice president at First Interstate 
Bancorp in Los Angeles. Still, she 
said, “it’s important to note that 
exports are declining” 

Export orders totaled S29 mil- 
lion in April, down 9.2 percent 
from March and down nearly 38 
percent from a year earlier. 

Albert T. Moore, association 
president, said the export decline 
reflected “the economic distress our 
trade partners are experiencing” 

Last week the Commerce De- 
partment said a 1.8 percent decline 
in exports contributed to a large 
jump in the trade deficit in March. 


3 EXCEPTIONAL 
CONCERTS 
FOR AMNESTY, 
AT THE PALAIS 
DES CONGRES 



Dee Dee Bridgewater 
Julia Migenes 

the 1 st meeting of jazz and lyric 


Tuesday 26th, May : 


Liz Me Comb / Reverend T 
The Gospel Chord Singers 
The Choir of the ex-Red Army 

a fantastic union of gospel 
and Russian voices 


Wednesday 27th, May 


Diane Dufresne 

in a crazy "Symphonic'N Rock" show 


Reservations : FNAC, VIRGIN, 
Palais des Congres de Paris 
or Tel. 40.50.66.98 
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JO 


46919% 17% ISto— V* 
159 28% 27% 27% —1 


Cllltnd 

OkDtb 

OtcOrwt 

Chr-Cft 

Chmrnd 

amco 


4337 341ft 341ft— lift 

339 3to 3to 3V 
323 3% 21* Zto 
376 15% 17% 15 + to 

8412V* 11V 12VS + % 
414% 13% 14% + % 
4 9 9 * — % 

271818% 9% 10 —1ft 
575322% 21% 22 + % 

5170 Tto 81ft 9V* + to 
2703353 45 51% +6% 


24 13 863761ft 13% 16 +2% 


376 7£ 6to 6%— to 


197 Zto Tto lto— % 
94811% 10% Uto— to 
3597 Sto 4% 5% 

634 lto 7% 7to— >ft 


ihi Net 

MBi High Law Close CflSe 


.11 A 


U 


53 

33 


amt lex 
OmFni 
OtiMie 
aulas s 

Oprlco 
Ore Fn M 

ardFA 
Orel tic 1J2 
arcon 
aresy 

Ctrrva 
Ciscos 
atFed 
CbBCP 138 
CfzBks 1A0 
amine 
Otnlra 

CtvHld 56 2J 
crvieBc t 
CtoanH 

CUfCdo 

ClevtRt Me 24 

CIKDr 

aM» 

CUnlGs 

doth 

CoOpBk 

CBtBnc 

CsiHIth 

CocsBH J8 43 
CadoEn 
CodeAl 
Casnexs 
JB 


831 % % + to 

163145 43 43% 

2047 3% 2% 3 + to 

199829% a 38V 

175 5 4to 4% + to 

4116 15* 15% + % 

87 V Hi V 

81 12* 11% 72* _ 

256527)5 3S 26to +* 
315 4 to 3% 3%- % 
693118%. 77VS in*— % 
47S31 42to 41 41% -f % 

147013% llto 121ft— to 
807201* 191ft 20to + % 

176 36* 341ft 36% +2% 

22410 9V 9%-to 
*75 S 4to 4% 

7*20% 18* 20% + % 

16 7% 7 7% — 1ft 

663 91S 6% Ml— to 
867310% 16% 16*— lto 
46 Zto 2to 3to 

103213% 13 13% + Jft 

375 4% 4to 4to + to 

21 2% 2to Ito + to 

4196 9% lift Sto— V 
6S0 7to 6* 7Vft + % 
TBS 11% nift 11% + V 
84118% 171ft 17to— to 
US)9to 18% MV— % 
449 Zto 2% 2%— VS 
2U ftto 4 ito + to 
134413% 12Vft 12% —1 
ZS26 9% 8% Sto— V 

32 I 7Vft I + to 
521 12% IT* « + V 

42 5 4Vft 4* + % 
243 2 IV 1*— % 
235119V 18V 19 + to 

IS 186821% 20* 21% + % 

lj mw < 4to + % 

At 39115* Vito 14* + V 

3.1 146524% 22* 23 — 1 

6A 8328% 27% 27% — to 

COtaGO JO U 71619V 18% 18% +% 
CoteNt J4 J 310931V 30% 38* + % 
Col Fit 31513% 12to 12V + to 

CXM5P 297318 17V 17*—* 

Comtfrs JB L9 1508 M u* 14* -1% 
Comroo 597 Sto 5* 5* 

Contest M J 12453 17VS 15* 17 +1% 
Cmctp .14 J8ZD7651AS 15% Uto +TV 
Corncoa 1212 11V 12 +% 

CmdWd 184 3% 3% Ito- % 

CmdtaJ 539 1 1ft 0ft + Hi 

ComBnc AS 17 S2T2* 12% 12V- to 

CmceBc .Hti IX 3 6 4 4 

Cam Be A5b U t071Z% 12 12 — V 

Cm Be pf UB 13 1318 II 18 + to 

Cm Bah M il 45238V 32V 38V +1 
CmOr JO 3J 45419 18% 18% — V 

CmCtrB JO 4J <9517* 16/3 16to— % 

CmBCX* A0 3A 27812 11 11% + to 

CmcFdl 331812* 71V 121ft— V 

CWttBn u» AO TDTSti 23 VS 25VS + % 
CmCWNC JS 7 J 95 9 BJS «ft- to 

Corn EOT 7029 3% 2to 2V— to 

ComEnA 240 lto 1% 1 — 

CemSy J6 32 29212% 11 11V— V 

ComBcNY 113 13 U 

CmtySS JO 4J 5817% 16V 17 —to 
CemRBk .Me 1J <2S12Vft ITV 12V- V 

ComHIt 199617* 16VS 17ft + to 

Camnef 433?* 211ft 27 to 

CompUSA 11532 30VS 26% 27 — 1* 

CmprilJ 806617% 16% 16V 

cmatra 122013 12*12* + % 

Qnpcro 420 2% 2to 2to— * 

Cm pOI .16 L5 18411% 10% 11 +* 

CmptM 17818% 9 9V— JS 

CmpLR .16 4.1 ’2 » lA Z& + % 

CmptM 152a 3% i% 3to 

298 3% 3% “ 


Oohernt 

CnhoRs 

CXabR 

Coiasan 

Col BCD 

CoHtra 

cbcspa 

CdICos 


CptNwfc 

OnpPr 


CmstRs 

Comteft 

CcdCam 




ConeER 
Condor I 
CortfTc 


_ ... IV 

191 5VS 4A 5 —to 

8849 Sift 7% B% + % 
668 % % % + to 

154722 20% 21V— % 

146 4 3% 4 + V 

407 5 4% 4* 

84726 22% 24V] +1* 

CormWt L40 6J 291 24% 22 24% +2 

Conll St) 2368141ft 13V 13VS +1 

ConFbr 7 3% 3% 3% 

ConPan L28 33 162940 38* 39V— to 

CanPdh SS 61 18ft 8* 8% 81ft— V 
- - * 717 36 24 — 5 

' +2 


24a 12 


CnsTom 
CratiBe 
v I Coras 

CoraFn JOS 2J 
CnsFnpf 35 112 
ConWot L12 67 
Coniia 

CHMlB U9eM.1 
CtrlRa 
CnvSoi 
Cookers 
CooprD 
CoocrL 
Coots B JO 25 50*5 



14 2% zvs Zto— % 
• 20 7Vft 6* 71ft + V 
33017% 16V UV 
2224T7V, 16* 17 — V 
154 7 6* 6* 

1611 lto 1% IV— V 
301 ZVS lto lto— to 
51314V 15* 14 — % 
122 4% 4 4% + U 

2 ftto 4ft 4to 


11% 19% + % 


832216% 14Vft 14 +IVft 
170211VS 10% lift + V 
342 IV 1 t — to 
5885 25% 23 23% — 1% 

1927721 54 50* 51VS— V 

47 lift 11* lift— V 
243616 131ft UV— IV 

a 7V 7 7 — V* 

549 7V 6* 4* 

369 14 13Vft 14 
5515 14V UV— * 

2124 34 34 —ft 

4763736% 32to 33V— V 
1J 1 6% 6% 6V— V 
4A 13 9 9 9 —to 

3.1 356 TTVft llto 11*— to 

213.^ T1V l* + £ 


.1 1954332. 29% 29V— TV 
7 lH. 1ft lto 


417 1* life ... 
364425% 249* 3*to— VS 
11014 3% 3VS 3*— V 
410 2 2 2 — 

JO 29 6691271ft 26V 27* + to 
674 7% 7 Tto— V 
4558 3% 3 3* + to 

634 5% 5% 5%— to 

Pf 95 TOJ 428 9% 8* 9% + % 

in 964131ft 11V 73 —1 

cwnak 18719% 18% 18* + to 

Cram Its 884 6% 5% 6* + % 

craamed 3081 9% tv 9*- 

- fOofA 13J 

IfclFr 2413271ft 31 27 +1V 

'nhFd 5 » £12 ^5 Sv^ 

iNBk J7t U 319 9V 9 9% + % 

36611V 11 UV + 1ft 
754370% 9V IS + V 
393 BV 7Vft 7to 
957 4 4V Sto + % 
1% 71ft 71ft— V 



ZJB 


7T7VS 13V 17Vft +4 
111 IV 8V— CBft 
S 9 8 9 + V 

3% 3% 3%— S 
. 16V 16Vft 

lift 58 61 +7to 

5% 6 

6561 614 5% 6% 


D&NFn 

DBA 

DDI 

D6P 

DFSou 

DHTch 

DMA PI 

DNAPf 

DNXCp 

DOC 

DSBnc 

DSC 

P SGjnt 

DaMbgs 

DlyJaur 

8SS3; 

□deal 

Da mark 

Da rafts 

DartGp 

Dtaio 

DtaMea 

DtSwhfi 


235 72 


610 7% Sto 7 + to 

260 5% 4V 4* — V 
6M Zto Zto TVS — V 
791 15% 14% 15V + V 
1J 229019V 16Vft 19V +2 
82214% 14 14%— to 
379 6% 6 4V— to 

66131 29Vft 3DV + V 
633 6% 5% 4„ + to 

21 91S 9 Tto + to 


101 KV 14V 14» + ^ 


.12 J 


.13 3 


*352 4* 4 40* 

376621 19V 19V— V 

51315% 14V 15to— V 
3 8* 8V 8V— 4 
23 9% Sto 9V + V 

iip 5* a ns + v 

300 9 1% 8V + to 

29311% HW. 1BV + V 
3632 25V. 23to 25 +IV 
2172 67to 72 +5 

1759 4% 4V 4% + to 
21 3% 31ft 3% 

13S0 IV 1% 1V4— to 


SX**hl NX 

HW H»0b Law Owe Ch-ge 


133 


9613V n ISft + V 
«7 7% 7 7 

107 5V 5 S — V 
I 2V 2% ZV- V 

754434% 22% 23Vft + * 

§81»ft » 10 — V 

M HHh 

JSift » tS=,§ 

I292l7Vft 16% 1«4— V 
JO 22 28*0 9 »% J» — % 

JOB 22 5037 Mft 37 — % 

906 9V B% Blft— 1 IV 
607 3% 2 3 — V 

4B1MS 12V 13V + % 
30 26 62331 29* + J6 

A4 2.1 36621 2D% 21 + V* 

42BS427V 24% 26 + ft 

137 10to ID. MV + V 



5W 7% .« -5*^5 


8115% Uto 151* 
66914% 13% 14% + V 
M »* Zto Zto— to 
;p* 39% 39% + V 

71ns TV 8*— lto 

1172 9% 8% »* + to 
rt 1217 3% 3 IV— * 

399025% 27V 23% + % 
870 4 3ft 3Vft + to- 
JO TWA 551 6V 5 FA + V 
24614V 13 13*— Vt 

JO U TMlBft 11* 12V- % 
SO Tto 2V 2* + % 
48 7 4* 6* + V 

24813 12V IZVft + V 

A8 IS 449321% 25V 

640 2% 2 2 — % 

JB 5 4 4—1 

223813* 12* 13 —V 
1873 8ft 6V 6%— V 
k 343 1% 

S « V 

22488101* 

1820 4% 


1 




'S3 


6Vft 


V V 
9ft 10 +% 

3V JV— V 
TO IS —1 

... 5% ito— to 
25V 25* 26% + * 

Z 4 4 4 + to 

34074% 13 13 — M 

20 13 23112ft llto 72 + V 

20 UO 286121% 20% 21 + ft 

28 3.1 59 9 9— ft 

06 63 1316V 15* 15V 

11! 922214* UV W%+lMi 

20 2J 32 Bto 8 ■ 

1495 Tito M Wft +Zft 

138 2V 2 2% + % 

150430 27V 281ft +1V 

536714V llto 13% +2VS 
8S92 9% n* Sto— V 
1081 4% 4ft 4* 

RED 6 VS 5% 6 + V 

J4 1.1 4Ul23Vft 21V 22 —to 
48 L3 3443 7to 6to ito— to 
989 7 6% SV + V 

404 7* 6to 7 + ft 

JO 23 2900231ft 27V, 27V.— % 

JO 1J 65122* 2 221ft 

I 46 5% 4to 49* — V 

243 4% 31ft 39* + to 
277 4to J* 4 + K 

1168 19V 17 17V— IV 


JO* 1J 




J0 13 


Hbranc 
FWMds 
RdSvfi 
FltthTs 
50-Off « 

FftoVA 
FKWtoft 
FtteNet 
FtfBBW 
FIoTrst 
Firstar 
FA k«t 
FAtal 
FtAmor 
F1ARIB PfE90 
FABepfB44H 
FtAmBc 
FJATd 
FAFHA 
RAFR8 
FtAoifed 
Pf8NC 
FBOh 
FtBOPiN 
FtChat 
FCBBA 
«OzF 
FCXBO 
FCtdBwt 
FComC US 27 
FCamCpfl-36 « 
FcamS 32 47 
FCm6n J2 n 
FtCmd 78 
FtcmBc 72 

FtCanet 
FtEstn 
Ft Cam 
FlFAto JO 
FtFOOB J4 
FFdKY UO 


3 W =S 


S80I11 mt 

ftBs High Low Close onm 

m» s 

2792 3V Zto 
JIB 2.1 383 Uto IMS ]*£«. 

Jt 21 186741 41V 42ft + to 

117931 Tto IMS 31. t S 

50 24 W45W* ® + to 

50 ?n 8425ft 23ft 24ft— to 

47»S» Zl* »v-av 

^19* U u -to 

JB 3* 2643 47 47ft— V 

‘‘ « J9,46* 63Vt 64V +4K 

410931V 29* 31* -Hft 

50 SV 7 7 

10911 9* TO —ft 

7BZ» 22 23V— V 

1450 49V 50 +ft 

13378ft 17V 18 + to 

731624V 22V Mk +1ft 

218 19V 18 MM— IV 




JB 
M2 
55 _ 

£ H 


59 u 


9V 10% 

1613% 13V ink + 1ft 
J00«to 44V 45 
6838 28 » « 

41036 22 24 +1 

166 34V 3Mfc MK +®ft 
76 3 Zft 3 + to 
50015ft UV 15V 

i^St^Sv + * 

64432% 31 V JJV + * 
43 805 7V Aft Jft— V 
27 2427 26 27 + to 

23 30734% 32ft « +1 

"aaTETSW 

S3 1U Uto 8* Uto + to 
25 38826% 23ft 25V +1% 

... 24 435 32ft 32ft— lift 

FtFdMIc .15e J 4491 ZIV 30 w* + V» 
FFdLOT Mo U ?3527ft Z7 Znk + 1 ft 
PFFtM JOB 1J 133135 28 32ft +4 

FFdEH 36 26 97010% 91ft TO + ft 
FFdPR 1927 9* 9 .9% + to 

s, jj» + » 
■ um 12 ta 

1315% 14% 15% + % 
UB4XV* 39ft <Ift +2 
IDTJito 76 ISto 4flft 
389615ft U 
137 37 

7T7 12ft a 
47816ft UVk 


FtFdSBs f 
FFdLoG 36 43 
FFldWV AU, 
FFnetOH 7 J2b 22 
FTFnCrtt JO 28 
FlFoCpa 
FtFnIN 
FFncWM 
FtFnHd 56 


Uto + to 


50 


FtFIBk 
FtFmk 
FTGaHd 
FtGXdn 
FtHaw TJD4 
FTHmSvs AO 
nriptfs ax 
F tinJBc. A0 
FtUWy 
FtMwc 1J» 


24 


3305549ft 31V 

8518ft 17 
U 346827% 25% 

15 4212 17 

26 39 U* J7V M + V 

4J 156 8V Mk SV +1 
Z7 6* 5V 5* 

3A 4736 35 36 +1 



J0bJ7 1W923V 22 22—1% 

52 11 66117 16% IS* 

234 AV 5V SV— % 
21 n% ia% UV +1* 
63124V 23ft 20* + « 
143 34% 22ft 24V + V 
1S44Z* 40V 42 — 1% 
1 to to to— V 
-8722* 21 22V +1% 

16636 25 26 +1 





EosMFn 
Easfovr 
Eatv™i 
EcaSd 
Ecngen 
Egghead 
WElPcno 
Emit 
Elea 
EkJec 
ElcGas 
ElcRnts 
ElcSd 

ElcSeii .10 2A 
EluxAB 200e 4.1 
Eletmg 


J7e J 
53 40 


.12b 1J V 


224 4ft 3V 3V — V 
711827ft 25V 25ft— 1* 
2*5 3* Sto 3to + V 

17810% 9V 10% + % 
774 73* U 13 —ft 
250734% 22% 23V + ft 
9001+% 14V Uto 
6817ft 16 T7ft +1% 
343 11% 10* 70V 
655 8* 8 8ft— % 

1 19ft 19ft 19ft + * 
55 9 8ft 9 + V 

199 7!4 « 7 
142 3% 3 3V 
3352 27% 24V 2Sto— ft 
301 8% 7% 8V + V 

TS29 2ft 1ft Ito— V 
323 3V 3* 3% + V 
1350 2 lto IV + 1* 
95 6 5 5ft + to 

S 3S 33* 33 + ft 

Sto 7i* ns 

4854 10V 8V 9to+1* 
319123* 21V 2ZV— 1 
2061 3% a SV + VS 
31930* 29ft 29ft— IV 
15113ft U 13 

5ft 5*— V 

s% sv— % 

16ft 16* + V 

. 4™ £ + * 
32948ft 47ft 48V+2 
564 8V Tto 8ft— ft 
1420 6ft 5ft Sto— ft 
763121V 19ft Zlft +1V 
Z7 8 4* 8 +1V 

73321% 79% 20ft + ft 
70 Bto 8 Sto + ft 
135015% 161* 14V— V 
1087 6 V 4ft 5 — V 
490 Tto 1ft Zl* + to 

33^ “£ 

873 7ft 6* 6%— to 

332 8* 8 Bto— VS 
916 9% 5% fto + ft 
5414* 15* 16V + ft 
250512% 10* 11V 
89 4V 4to 4to— to 

JK \l 

133411V 10V llto + ft 


82 6% 
1370 Sto 
12117 
757 3% 
3SS 4ft 



1A4 



Sto + to 


-SB* 2A 996725% 24V 2«* + t 


M. SV SV 3ft + ft 


1A4 


. 5% 5V 5V 
145523 21ft 22* + V 
87 3V 3 3 —to 

6J 1021 20V Zl — ft 


1*31* 17ft Iffi+jf 


156 life 1ft ... 

19*59 6ft 5ft 5* 

M 54 <714 T3 U +to 

221211* »ft UV + V 
5996 Uto 32* 33ft +TV 
124619V 17% 18V +1% 
51015 13% Uto— to 

1157 8* 

.914 4ft 
1097 1ft 
48113 


7% Sto +7* 

a «— V 
ito— 1* 
12 iz — 1 
36233V 3Zft 33% + IIS 
48374% IN IS — V 


CHICAGO EXCHANGE OPTIONS 


Figures as of close of trading 
Friday, May 22. 


Option & price Coils 


junjeUuDJul 

AtaFr IS <k r r 

AltanP IS TO, r r 

2R* IW A r +14 

33* ax* r *■« 

33% aft 35-76 m 7W 

Z3H B IW J 3k. 

3Bk X Mk IW» r 

AmacM 17ft r r 1 MI 

kiitjrn tc V r r 

Amoco 45 r r r 

«*» 50 % I7-I« 1ft 

Ancwic a 1ft 1ft H 

W*C Stt 


37ft 
BtoTcQ 
BA Dk 
»t 
3ft 
Botoio 


3ft 


21ft 

3 

a 


ft 


in-1* 

>16 

r 3-16 5-U 
ft 1 Mk tto 


Aft 


CBS 

nnt 

non 


6ft 


ltm 

ito* 

ion 


CamMe 

CaoCH 

Coke 


SB 27-14 
P* 7-14 
S 11-14 
II r 


4A< 

4414 

CoftPI 

tlft 

Cmm 

27ft 

7?. 

27% 

c Dae 
Coras 
CfCere 
4tft 
41ft 
DW* 
ECI 
Ecmen 
MOSS 
no 

12ft 
FotMe 
Cfl Dy» 
Mrtth 


47ft W 


» 

M0 

5-'6 

ft 


50 TUt 
55 r 
O r 
SH IV 
35 ft 
40 1-U 

ITS ft 


lft 1ft Jft 


2ft 
FT4 r 
*ft 1614 
2 3ft 


7ft 


►W 

ft 


3 1ft r 

M 9-W *■ 

r 29-1* 


77H 

m. 

77ft 


Himgne 

51ft 

ms 

tltbURl 

a 

21 

a 

21 

21 


Eft 
l!> Fft 
KB* 
Umho 
M 
28 

Lbeen 

ft 

U 

ttSPMl 
9ft 
WChr 
7A! 
24ft 
meat 
43ft 
« Jk=J 
«SfF 
rft 


IPs vis 

1*16 

in* 

1S-U 

TO 

u 

r 


r 31514 

CVtR* 

35 

A 

r 

r 

r 

IM 

65 

lft 

r 

r 

r 

75 

55 

r 

r 

r 

3V. 

a 

10 

n 

r 

5-14 

4 

oeaaw 

75 

A 

Pi 

1% 15-M 

17* 

n 

1% 

7*4 

3ft 

r 

Oomcn 

X 

vs 

% 


B 

41* 

70 

T 

r 

1* 

r 

□urad 

29 

3 

? 

r 

r 

27* 

22% 

r 

r 

r 

Ml 

FMP 

35 

LU 

r 

3 

f 

ram 

15 

Sft 

i 

r 

r 

41% 

p% 

TO 

r 

H 

r 

44ft 

X 

TO 


}H 

r 

44ft 

E% 1 3-19 

2 

ft 

r 

FuidAin 

3 

% 

5 

f 

» 

God 

23 

ft 

» 

r 

5 

14* 

33 

lft 

r 

ift 

r 

l« 

35 

r 

r 

A 

r 

in 


!* 

r 

r 

F 

cm El 

1*9 

% 

r 

r 

f 

74* 

ZJ 

ft 

l* 


1* 

Wfc 

Tto 

ft 

WM 

r 

r 

r 

r 

r 

r 

7 ft* 

G M 


» IHM3-U 

:r» * *• 

» w » 

3 a tk 

a '• ' 

H ' 

70 5* * 


1ft 


p. » 


A) 

a 'i 

IS Mi ft r r 

S 1»4» r r r 

Sft*-I6 IV* t W6 * r 

« Ui r < • r 


Hft 


X 60 
* ‘ 
a r 

* i 


ift 




Option & price Calls 


Put* 


45 H Ml 13-M 


■In 


24% 
Mk, 
SMU 
T3i Ca 
TdMa 


Sft 2 

a v 


55 

7ft 


5-W 

2 

8-14 


SBi 

Trtnura 

TrllEn 

34ft 

UAL 

ta 


55 2 3-14 
X 7* 


ia 


m 

3ft 


ia 


ia 

USX 

aft 

WHIim 

XOMA 

3TA 

Phi 

31'A 

»ft 

AParCv 


Sft 


X 13-14 
15 4% 

17ft Aft 
3 2ft 
22ft lx. 
to 11-14 

a 


r to to 

2ft m l »i4 

r 3 Sto r 

lft 3ft r 


2kft 

Mft 

AXMOS 


2ft 


aWaZn 

lift 

Mft 

Bevoki 


SS w 
7ft ft 
7ft ft 

a 5 


« 3-M 


erwise 

72ft 

1M 

I2M 

77ft 

Brum 

1» 

lift 

Cnamin 

Onw 

ConoSC 

7* 

Carter 


U MI 

ts M6 
U r 
17% ft 


3ft 11-11 15-M 

lft 3ft 4ft 

to • r 

s 12ft > 


r 7-16 9-M 


X 


X +16 

» » 


a 

CffOaei 

7ft 


12ft 5ft 
15 3ft 
17ft 1 MI 

» 1-U 


7ft 


m ft 

12ft M6 
7ft ft 
a si. 
Eft » 


jra 

JF9 

ar* 

as. 

(Mb 

lift 

aw 

on.cn 

GraaTr 

cmm 

ira 

ms 


37ft 

371* 

ITT 


17ft r 
X r 
55 » 

4* r 

a 3 
X r 

17ft IM» 

a ra 

40 4ft 
45 15-11 
50 VM 
454ftfTllH6 

as m 
« 5-16 
45 1-M 
» 1-U 
19 7 

75 »ft 
m * 
as i* 
a mis 
» *% 
a 4% 

4B to 
4! t-U 
X I 
33ft 2ft 

a m 

X ' 
X r 
IB ID 
Eft Mi 
15 ft 
X lt> 
a » 
x ft 
a I-* 
65 ift 
70 ft 


W l 

3-14 7-14 


1+-U lto Zft 


lft 

to 


ito 

sv* 

U 

in 


tto 


* M* 3 

f»U llf-(6 ts-u 
% Sft r 
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New International Bend Issues 


Compiled by Laurence Desvilettes 


Amount M . Coup, ^ 

(masons) % Prt ^ *2, 


Floating Rate Notes 


Kidder Peabody $250 

Mortgage finance 


Soehan Merchant $40 

Banking 


5 BAB $200 


European Coal & DM158 

Steel Community 


Bradford & Bingley £ 75 
BukSng Society 


Northern Rode £100 

Building Society 


Soditi Generate FF 300 

A ccep tance 

(Curacao) 


bfituto Banoarib San ecu 150 
Pootodi Torino 


Fixed-Coupons 


Aerovics de Mexico $100 


Banco da Bahia $50 

Investment os 


Banco de Gatida y $50 

Buenos Aires 


Banesto Finance $100 

(Cayman) 


Banco Rio de la Plata $ 40 


Bank of Greece 


British Columbia $500 

Province 


Deutsche Bonk $100 

finance [Curacao) 


Goldman Sadis $250 

Group 


Lloyds Bank Brazil $ 50 


Ontario Province $2,000 

Skandinavisfca $500 

Enskilda Bonken 

telebras $100 

toyota Motor $1,000 

Uruguay $ 100 

Austria DM 1,000 

Bariven DM250 

Sayerisdw LFA DM200 

Finance 

European Investment dm 300 
Bank 


1997 0.60 100 — 


1995 1* 100 — 


1995 i/ie 100 — 


1997 Oio 100 — 


1995 K 99.45 — 


1994 3/16 100 — 


2000 — 10025 — 


1997 Ojq 100 — 


m 99M — 


Over 3-mortth Libor. Noocdtabte. fac not dn do**d. Dcnon*- 
nariora J 100.000. (Kidctar P ea bo dy.) 


Over 3-monrfi Ubor. NoncoAabte. Fee* 029* Dmonanatwos 
$50,000. (Korea DtvuJofmert 


Qwr Smooth Uxr. Reoftered at 99 K. Noacobfab. Fw 
0.1 75%. Dsncrmnabora $10,000 (IB S JM ipi A Drew Sacu- 
ritel) 


Balow 6man6 Ubor. NoncaBabte f**S 0 J0%. (Trwfcou* S 
BufVhofdtj 


Over 3flMh Libor. NonaSabh- Fungible arth ouwtexing 
asm. rateag tata) to £175 mffan. Fees nor (Ssdoiad. Otaan- 
nations £10^X30. (Samuel Montagu! 


Over 3-momh Ubor. Rcaffered d 99.84. NonecAofafa. Fees 
026* Denom m aboni £10,000. (S.G. Warburg SeamUA] 


I M ura tf wiB be th* greater a# TME lest 0)0* or 7W* 
Reoffered at per. NoncotbWe. Fees not dsdosed (See** 
CjnjraleJ 


Over 6-month bfeor. Reoffered a 9995. N unmBr fcto. Fees 
0J2D* PE) Int'L} 


10 97.654 — 


8% 99J2053 — 


7. 80 100X25 — 


8 10ai57 — 


8K 99jc — 


7% 98xi 98X5 


— SemanmaOr. Catk±k or par m 1994. Fees Ife* Oen o nu n a- 

ftons 5100,000. fGticorp t nn ai T me rt Berk.) 


— Semiannually- Noneoflable. Fees IIS* Denom in attem 
S10m (Bear Steam Ml.) 


— SemtenuaBy. Noncallabta. Fees 1%. Danonmnon* 550.000. 
(Manufacturers llanowr.) 


— Interest wj be 7.B0urt4 1997. v*en issue sadafale.ax* T54 

ever 6-aiarth Ubor thereafter. Fees 1%. D enom io ohorB. 
510.000 (Men® Lynch tntl) 


— Samionnoaty. Reaffwad ar997B24. Nanootlabie. Fees Uk* 
Denon rn o t mm 510X00. (Barters Trust Int'L) 


— Nonoalabie. fees 045* (Mer rffl Lynch tel] 


98X5 NanaJobta. tee* 0325* (Deusche Bade Captol Market*) 


1995 7Va 104-088 — Nonoalabie. tenable with outdancing osue, raising total n 

5350 miffion. Fees 0.1875* (Deutsche Bank Capital Markets.) 


1997 7tt 101 W — Reoffered at par. Noncafabie. Fees 1** (Goldman Soda! 


936 98X03 — 


7% 99X86 98X0 
m 101X78 99X0 


10 99.54 — 

m ioitqs 

8fc 99JV 99.13 

8 102 99m 

10K 100/4 9775 
zero 55 JOS — 

~i 101* 9920 


Semiannual?. Sailing fund » start m I993L Sefing be 0X25* 
Osnom in ations 5100X00. (Bangui btdonez! 


Somemnuafy. NoncaSable. Fees 0X75* {JJP. Morgan Seccn- 


Reoffered at 99953. Nancafcfaie. Fees IM* (De* Sum 
test Baton.) 

SeniaMualy. Nonoaflable. Fees 1** (Salomon Brother s 
Inti) 

Reoffered at 99X8- NonaJcbie. Fees 1ft* (Nomura tel) 

Semiannually. None cRcfefe. Fees 1H* Denoni natron* 
510X00. (17. Mo rg an Securities) 

Noncdfafaia. Fees 2M* (Dresdner 6m*) 

NoncsBabfe. Fees 2* (Bayeradre VerwnsbankJ 

Yield 7X47* Nonadkbie. Proceeds 109 milten modes. Fees 
0767* [Bayerisdr e Vb dwta t) 

NamXabie. Fees IW* (Safamon Brothers tel) 


Korea Devefopment 
Bank 

BP America 

European Investment 
Bank 

General Becfric 
Capital Carp. 

Banque Natianate de 
Paris 


DM 1,000 
DM2 00 


FF 1,500. 


2002 8)6 102 99X4 NonaJobte. Fees 2W* (Devoche Baric.) 

1997 836 100X5 9875 NonaAHo. Fees 2* (Bayereche Landesbmrlc] 

1998 9Yi 10070 99.10 teoffenid ol 99H. NonctdoMe. Fern Iff* |Hunbrt» Ba*j 

2002 9 99X03 99xs Noradtable. Fun^Ue with ouWonrteg osue. robing tahi to 

£400 mMow. Fees not r fad oeed. (Somud Momaguj 

1997 954 10114 — Reo ff ere d ot 99* No n c rf a b le. Fees 174* Den wn motions 

£100.000. (UBS— Ph^ss & Drew Seainees.) 

2002 9 101X65 100X0 Reoffered at 9974. NarteUte. Fees 2* (BNP Coped 

Motets) 


Cocnpagnie Bancdre 

ft 600 

1996 

9J4 

99^1 

9970 

NanedWu. Pm* 02S* (ParRm Cc^ital Marten) 

Credit Local de 
France 

PF2X00 

2007 

zero 

28299 

2&40 

YwU 878* NonoAabta. Piaente 565 ndEon tea Fm 
025* (BNP Capird Marten) 

Retrofeos Mexico nos 

ff 500 

1994 

1016 

9925 

— 

Nunatetob. Paa 0625* (Pteibat Capital Marten] 

CricSt Lyonnais 

Df 250 

2002 

m 

10020 

— 

NoncaflaWu. Pmx 1* (GrfcSt Lyonncta Nuterteta) 

Finance for Danish 
Industry 

DF100 

2000 

8 J4 

im 

— 

Ruoftorad or 99.45. NanoalaUe. Pm* 1* ptmteib**) 

IBM Inf’l finance 

DP 50 

1994 

8 

101 

— 

NuwcoBabla prrvtM pfaotatart. Fm* not dndaood. (Sons 
BorACcvp) 

Inter-American 
Development Bank 

DF300 

1997 

8% 

HXH6 

99S 0 

Raoffurud at 9920 Noncalafal*. Pm* )* (ABPLAmra Bate) 

CaripJo 

to 250X00 

1997 

12 

10170 

9925 

Noncdtafalu. Pm* Iff* (IM) Bank UBambaarg.) 

LKB Baden- 

Wwerttemberg 

finance 

to 150X00 

1999 

11% 

10134 

9925 

NonerfaUu. Fm* ]«* (Banco Naaonata da) Lovoro) 

Alcatel Abthom 

ECU 150 

1997 

9% 

101225 

99M 

Raoffwud <e 9970 Nooeofafcte Fm* IX* (Morgan Sktaiuy 
tell 

Finnish Export Credit 

ECU 300 

1995 

9Jfi 

101.063 

9970 

Rurfteud at 99K* NoneaAafalu. Fee* >H* (Ncama tel) 

Abbey National 

a 125 

1995 

814 

100-85 

99jB 

Racffarad or 99^0. NmxAafab. Fte* IV5* (UBS — Ph*p» & 


Treasury Services 


Inter-American 
Development Bonk 


Oesteneschsche 

Kontrollbank 


Nippon Pant 


Oesterretaiache 
KontroBbonk 


Royal Hotel 


■gwgf-Lmkgd 


Toagasei Charmed 
Industry 


9 101X25 9975 Reofteed or 99* NonaSSafale. Fees 2* (Swa* Sank Gorp) 


YlO^OO 


Y 25x00 


Y 10X00 


9 101755 


6.10 101 70 


654 104X75 


6.10 TOItd 


9975 Reoffered at lOOXENoncoflable-Ftes 2* (GedtSua-r First 
Boston) 


$100 1996 356 100 


— Reoffered at 100.10. NoncaBaMe. Fees IKl* ptemuro tel) 


— Noncatcbie. Fungtee vrdh outstandng «ue. rasing told 50 
bISon yen. Feet 0X0* fftenwra Inti) 


— Reoffered at 100.10. Noncofldale. ftes Iff* Oenoowiatans 
nffon yen. (Nomura Ml) 


— Ngncdakh. Eadi 55X00 note writ one wart e e ei mn ble 
into emapeny 's shares at an epectad 2>4* preneum Feus 
2** Term to be set May 26. pah*a Etrope) 


MoUemann 
Asks Longer 
Workweek 

Return 

MUNICH — Economics 
Minister Jurgen MQUemaim 
has urged German industry to 
work throughout ihe week, in- 
cluding Sundays, to increase 
production and get a bener 
return on investment in expen- 
sive equipment. 

“■Highly automated German 
industry can no longer afford 
to ran its expensive machines 
only five days a week," be told 
Lhe magazine Bunte. “We 
must introduce more flexible 
pay contracts. The machines 
must run all day. throughout 
the week, even on Sundays." 

Gentian commerce now 
comes to a bait on Sundays. 

Mr. MoUemann said nobody 
need be required to work long- 
er hours, mil shifts should be 
reor gani zed to allow produo 
doo to continue and called for 
unions and industrialists to 
work together to help improve ' 
the German economy. 

Eastern Germany should be 
declared a low-tax zone to at- 
tract more investment, be said. 
Private investment in Eastern 
Germany in 1992 will rise to 46 
ME on Deutsche marks (528.4 
biDionX be said. “But that Is 
still too little." 

Separately, Finance Minister 
Tbeo Waigel said he expected 
West Goman inflation to ease 
in coining months and average 
3.75 percent /or 1 991 

The Bundesbank expects a 
similar figure, he said. West 
German inflation is naming at 
more ih*n 4 percent and aver- 
aged 3.5 percent last year. 


Treasuries Ease as red 


Compiled by Our Staff From Ospgaha 

NEW YORK — Treasury securities eased 
last week, especially short-term issues, after the 
Federal Reserve Board failed to provide a wide- 
ly expected interest-rate reduction. 

The market bellwether, the 30-year bond due 


7T. rr*.'.' \ K • ¥ ’F * • n » ' 1 !F ’ * L I 


yield edged up to 7.83 percent from 7.82 per- 
cent. Among shorter maturities, 10-year notes 
fell 13/32, to 101 3/32, raising their yield to 
7J5 percent from 729 percent; three-year 
notes fell 7/32, to 100 8/32, where they re- 
turned 5.79 percent, up from 5.71 percent. 

Although prices rose early in the week, they 
stayed on Wednesday and Thursday, when it 
became apparent the Fed was not going to ease 


On Thursday, prices fed as the bondLnmkcS 
was dismayed bya published report that &id 
the Fed had decided against an jjiimwiiiifr 
interest-rate cut. ■ • .! 

“With many players having 
Fed ease into prices, particularly , at thc short 
of the mericet. there was 1 ' 


indicate whether past rate cuts have given a 
sufficient boost to the economy. 

• If the economy remains weak, the central 
bank wiQ be under pressure to cut rates. But 
any sign of a pickup would bring pressure for a 
rate increase from the long end of the bond 




The ma rke t will get its first glimpse of oon- 
ITS rRETHT MARKETS •' semer sentiment during May when the Conier- 
U-O-MUkUri mUBaaSi - : cnee Board issues its £onthlyT*timB<>*™- 

Treasuries to sell off," said TnuteLatta^ via sumer confidence Tuesday. Consumer. 

■ 1 1 -L!J 1 : ' 1 MilUnni flm unnnnlV rMIttHM BSIIIS in 


president and chief market sadist at Wayne 
Grayson Qqutol Carp. , . . V..; ' - A ; J . 

By Friday, there was a rm^eHrf^Ofnfidh 
about the central bank's nexunove.- Sane tad- 


ccmfidence in die economy rostered gains m 


: Index, vriuefa 


SaaK'a,.. 

Tuesday, raised expectations that tjteFed would I^S^fSLies tno A P riL “[>«*; 


Tuesday, raised expectations that the Fed would 
push rates lower to encourage economic growth. 

Bends had been marching higher for several 
weeks on talk of an rate cut. “Traders who were 
thinking erf an easing by the Fed got a good jolt 
when (he housing starts numbers were an- 
nounced," said David Ader. senior fixed-in- 
come analyst at First Boston Corp. 


Research Associates Inc > *Naw .the rinst- W 
settled and the shock factor has dtssiptrfctC the 
market feds the Fed zbay stilLeare, just not as 
soot as people had tbought^hesa^. > v< 

mainiam rates or even to;rS^^enL Mu^ 
depends on future economic. dati-wfMiiT w£H 


^ ua' dur^te to nse about 03 percent. In 
Nfani,'orders increased 1.6 percent. 

83 On Friday, the Commerce Department is to 
' v ' isstfc its revised estimate on U5. growth in the 
P6d^f; fijst" quarter. In an earlier report, it said the 

MriA economy expanded at a Z0 percent yearly rate. 

twiH - (UPl, ATT, Reuters, APf 




SHIFT: Can the Fed Afford to Holdfirhtm^t : 


the spring of 1991, when the econo- ^ l^«mSS«3 STS 
my started growing. But it lost its ^ to lo^iup again.” 
momentum in the autumn, the ” ^ 

Fed had to loosen again. _ _ _ - _ * 

■ Fed Favored Short Debt : 


^ . L - v ' r HONG KONG — The Macao 

(Continued from first finance page) low end of its range. nTnat s what - Bkxmd>&g‘ Bu5ihttS' ! News report Association of Banks cut interest 

away with it Tfre result is stagna- secSg^Ko. d^sh rates talude 1.75 

«id. “St uon *n*«rnpted by occasional ta^'30^» baiKk,m^effoixto for savings accoonts and 

SS\S5dv' SralahiS ^P 015 Of ^”7- Jost ^ *we down ratcscn W : itiafr 325 percent for three-month de- 

ffiSSiST-S the economy win lose moiMn- - gageldaiisandboffi^ positT 


momentum in the autumn, toe 
Fed had to loosen again. 

“People are raising their eco- 
nomic forecasts now for the worst 
reason — a buildup of inventories. 


WUISTRECItiVIEW 


The Federal Reserve System in' 
recent years has systematically 


Figures atof dose oftracflng Friday. May 22. 


Ma^ lhtraraanyU 10*16 mov«l m portfolio mto short-terra 
momentum he said. Housing is *T7 .. 

draping off, retail sales are lower Treastuy debt, according to anu- 
than they were, and the M-2 mea- utes of the Federal Open Market | 
sure of the money supply is at the CrimnriUee meeting of March 31. . 


AMIX Most Acttvws 


NOTEBOOK: Euromarket Hopes for More Toyotas 


(Continued from first finance page) 

forces. “The staff has not exactly 
been customer-friendly." said Da- 
vid Effioc. ebaimum of Excess 
Raggagft Co, the winning bidder 
for the facility that takes in (and 
hopefully gives back) a half mulion 
pieces of luggage a year. 

In words so pure, so straightfor- 
ward that they would undoubtedly 
bring tears id Mrs. Ts eyes, Mr. 
Elliott said. “The idea is to provide 
aD the services passengere require." 
That is likely to include flighl in- 
surance and a luggage dehvety ser- 
vice. Along the way be hopes to 


Jordan Claims Progress 
On Rescheduling Debt 

Rouen 

AMMAN — Iordan tes re- 
scheduled about $128 million of 
debts under an agreement with the 
United Stares, the Central Bank 
Deputy Governor was quoted as 
saymg on Sunday. 

Michel Marto told the Jordan 
Times that Amman had also 
reached a rescheduling deal - with 
Canada and similar pacts with Den- 
mark and France would be signed 
soon. These accords are in line with 
an agreement Jordan reached with 
the Paris Cub of official Western 
creditors in February to reschedule 
up to S1.4 bflfion of debts. Amman 
stopped all but essentia] payments 
on its foreign debt during the Gulf 
crisis, which threw off track an eco- 
nomic reform plan reached with the 
International Monetary Fund. 
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boost the volume of the facility’s 
basic business of temporarily stor- 
ing passengers* baggage by cutting 
the price of the service. 

In the process, or course. Mr. 
Elliott hopes to boost his own prof- 
its. 

Splitting Up 

Branimir Fajkovic, the Yugosla- 
vian director to the European Bank 
for Reconstruction and Develop- 
ment, resigned last week, saying, 
“It is impossible for me to repre- 
sent a country that does not exist 
anymore." In fact, however, not 
only does a greatly diminished Yu- 
goslavia still exist but four of its 
former constituent republics have 
now applied for membership in the 
London-based EBRD as welt 


PH 


By a process of fragmentation, 
not expansion, the bank’s member- 
ship has now shot up from 41 to 53 
nations, with annthw s in the. 
queue to join. The vast hulk of That 



the Soviet Union. The disintegra- 

non of Yugoslavia, though, repre- NYSE 

sents a dangerous new land of de- 

vetopment. 

The threat that the phenomenon wm* 5a 1 "™* k 
might spread has focused minds ooo 

and raised fears at the EBRD. “Yn- ^ 
gpslavia rep r e sen ts a very bad see- wotodaw 
nano that I hope we will not see ■» ■ — 

repeated in Russia, Georgia, NYSE I 

Czechoslovakia or any other coun- 
try,” said an East European bank 

director. Advanced 
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(Conthmed from first finance page) 

the dollar rallied only to just over 
1.62 DM was itself seen as nega- 
tive. 

"It was only a correction, proba- 
bly driven by short covering.” said 
Rainer Marian, a technical analyst 
at Hessiscbe Landesbank in Frank- 
furt. “It’s definitely not a tun erf 
the trend. My near-term target for 
the ddlar is 156 DM." 

Mr. Morrison said he expected 
the dollar to remain weak through 
the end of the year, until German 
rates actually decline. He said be 
xtw the dollar trading at 1.53-1.69 
DM over the coming three months 
>nd then possibly as high as 1.91 
within 1R months. 

Although a U.S. recovery wiQ 
out an end to worries about declin- 
ing interest rales in the foreign ex- 
change market, the recovery’s im- 
pact cm the bond market may be 
oiL Mkfaad O’Hanlon, Kidder, 
Peabody & Co.’s London-based 
analyst, said that u ibere is so touch 
slack in the U.S. economy that a 
growth rate of 5 percent would 
have no impact on inflation — 
meaning (hat long-term bond 
yields could continue to move low- 
er” as growth picks up. 

These aspects aside, the 15 dollar 
bonds totaling S5-2 billion elicited 


a strong response from investors 
because tiie issues were deemed to 
be fairly priced. 

Ontario raised 52 billion ina 10- 
year, 754 percent global bond 
priced to yidd 64 basis pants over 
comparably dated UiL govern- 
ment paper. Managers said de- 
mand far exceeded the amount of- 
fered. They estimated half the issue 
was placed in North America, a 
third in Europe and lhe rest in 
Asia. 

With the US bond market de- 
clining. the price of the Ontario 
paper ended the week at 98.60 — 
well below the breakeven level for 
underwriters. But the spread rela- 
tive to U.S. debt — the measure 
institutional investors use to gauge 
a good issue — narrowed to 58 
baas points. 

Toyota’s SI billion of 6J« per- 
cent, five-year notes were offered at 
9958 to yield 38 basis points over 
the benchmark level It also ended 
trading outside the full fees, but (he 
spread narrowed, to 28 basis 
points. 

British Columbia, rated double- 
A, made its first appearance in the 
dollar market since the early 1980s 
with 5500 million of 10-year bonds 
carrying a coupon erf "ri» percent 


and priced at 98.61 to yield 48 basis 
points over the benchmark level 

The Bank of Greece, making its 
debut in the Eurodollar market, is- 
sued $250 million of five-year notes 
priced at 99.82 to yield 140 baas 
points over the benchmark. 

Of special note were the 10 rela- 
tively small short-dated and high- 
yielding issues, mostly in dollars, 
from Latin Americans — inducting 
the first-ever from Uruguay. With- 
in hours of launch the size of its 
offering was increased by S25 mil- 
lion. to 5100 million. Its three-year 
notes, carrying a coupon of & * per- 
cent, were offered to yield 275 basis 
points over U.S. levels. 

Aerovias de Mexico marketed j 
5190 million of four-year notes a; a 
spread of 437 basis points, and Bra- 
zil’s Tekbras paid a roread of 365 : 
basis pants on its 5100 millio n of : 
five-year notes. By contrast, the 
spread of 18Q basis points Pemex | 
paid on its two-year issue of 500 ! 
million French francs was consid- 1 
ered too thin. 
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162 9b !b 8b— V 


PttoBcoj M IS 161 12V* 12b 12% — ! 


10 

6 -b 
3 

22% + '.ft 


PrmfiMd 645 V 

PmcNtl 
Prtneix 
Pronat 

ProcYt 

PradOp 3D J 39403 T 
Promt 

225 P 

ProoFn 
ProSett 
PranBk 
Proem 

Pr«Gp* 419 ’ 

P rot Lie sn X8 66624] 
ProtDu 
Protean 
ProtSy 
PruWir .10 IT 153 5 
Prvflc 140 19 1135 


645 lb 1 lift— % 
3201* 1 5V* 16 

602 6V 4 4b +IV 
1624 7% 6% SV- 9* 
7163 7 59* 69ft— % 

J 394032V 39b 29b— 3 
1767 m* 10% 11% + % 
116 5% S 5Vfc— % 
1 2 % 2 % 2 %—»* 
8*434 31b 31b — V 

949 9 8b 894 
213 SV 8 »+!* 


RUIPtir run — . 

RaONvb JB 24 303 3% 
Raencs 3 ICS 7K 

RMund loi m 

RkMIHei 51 «■ 

RooCmtl 16062D 

RsvttPn OQ 44 236114b 
Rgpofc I 377. 5% 

Roner .16 14 48110 
RdHStr 307 6 

Rosea 2415 6 

ROKCss 717430% 

RossSir 14440 Mb 

&& 

RfrtoRtr M Z1 221% 
Rous* JO M 137715b 
RavAPBi 1842142b 

RyBPA .1*35 14 A. 

Rulelnd ISO 9 

RYOnBCfc 44a .9 186 4* 

RvonP 12815 9% 


Net 

w Ckae on* 
494 5Vft + 9ft 
33V 34 — Vft 
SV Eft. — b 
73 73 ♦ b 

8V 9*A 
15% 159* 

3% 3% 

2iv a 
3V* 39ft 
1 Tra + b 

lb 19* + 9* 
4b 4V + % 
19% 19% + % 
14 MU + b 
49* 5b + *ft 
16b 16V* — lb 
51* 6 + b 

59ft SV + Vi 
17b 19% +1% 
13 13% + V 

8% «*— b 
12% 129*— V 
219* 21 % + % 
lib 15b +1 
»V 40% +SV6 
4b 4b 
7b V +1 
4b 4V* + b 
89ft 8% — lift 


SortfiF* 

SadetY 

Sodrtv 

Sottodi 

SoftkeV 

MfEtc 

sitwPb 

SoftSPC 

Sdftwx 

aotaSrv 

Soctdlx 

SdOUIBP 

SomBks 

ScmrGp 


Somin . . 

70OS HWI Low a 
133818 1* 

« “'SMP-S 

J 2 S.S 


^ |k 

soraub 13% 
“ 6 % 

“° m2 3 5 ^^ 

W0 9S 1QA» * 

zrro 4*k Ml 


scmccp 

SanocPd 



mi 

mm aim 

Wi— TV 

69 — b 

^-5 

13b +1 
7V + V 
32 +5% 


S 219123% MV* 

14 176210b 94* 
65 10235% 339* 


PAF 

PCAInts 

PCISw 

PDA 

PHP 

PocRJm 

Pocor 

Poe Ben 

PdCBnk 

PocDunl 

Paclntl 

PacNuc 

PacPtiv 

PTetcm 

PadfCr 


P 

1636 1 9ft S?e 


Ported 

Pamroo 

PanAtt 

PanPtr 

Pantcti 

PancMx 

ParmT s 


3664 Ak J64 Ab + U NtilDrpI 225 10J 3062TA 21% 72 — b 


385010% 9% 10V + % Noel CO 

I BSD IS 14 149b— 9b Noland 

353 7 69* 69*— lb Noaney job 

264 21s 1% 1%-'* Nardsns M 

4856317 110W115V+5V NoTOt “ 

.96 4.9 187 20 19 19% + U N rtkl 

237011% 10b 119ft +lb Norton 
a 24 519 8% TV 8% + V* 

24 15 2210 9V 9V + V* NoANot 42 

40613 14 16% +1V NAfllVn 

10=«nv 11. 11% + % NAMIn 


24 IS 2210 9V9V + % NaANdt 

40619 14 16% +IV NAmVn 

10295119. 11 11% + 9b NA«ln 

Mdsxw 1.93 6.1 5931% ab Jl'-i — % NoSdeSu 

Midi CP 4143514'.* 11% 13V +29* NS rorU 

Midwsc 34 6'.* SV 6b + % nm^Scc 

MdwGr 70 2J 1248 32b 31 31V + % NorTsI 


JO 25 100 24 23V 23V— Ilk Cm 

JO 301 16'i 15% 15’*— V J" taj* 

710 2 1H 1%—% JW*! 1 ! 1 

1J6 5.9 571 30V 30 30 — V M n«St 

488 SV 4% 5 — b 

139 9 B9b 8V + % Wkwtc 

115123b 22'- 2ZV + % {*{£» 

j4 u 6930 a a —3 M!25¥ 


.10 3.1 232 3V T., 3b + % Nor TSt Ot 3.12 5J 
S3 2.9 116418b 171. 15% + V JBe 2J 

912 r* 2% 2Jft-9k fgsnn JO 3J 
“31 S? t ZJ? + Jft NwNG 1J2 5.9 


15 3% 3% 3tb — b NTeicd 


Miiiuoe 

MHwlns 33 10 9V ?v I NorwFn 

MlneSt a 20 187*5% 43% 43V— IV NovoPh 
MlnrNtt 1.12 4J 1336V 25V 25V— 1 5vPwt93 


Jfl 4J 495414V 13% 149b +J% JJJI* l ? 1 5r 


1065327V 25 24Ck— % 

18tl I7b Id 17 + b 

77 3b 2V 3b— V* 
> 5116b tSlb 15lb— % 


9714 13b 13V 

4274 9% 81* 99ft + % 
97 8% 8 B% + % 
197 a at* 26 — 1 % 
794b 91 tb 91% —39k 
77 18 17 18 + V 


3857 9V 9b 9%— Vft 
J4 IJ 2024149b 14% 149b— fb 
JB 9.1 11 7% 7% 7%— b 

44 9 130651 49% 49% 

32 1011362 32V 31% 31%— V 
93 1% lift 1% + % 
143 13b 12 12V + V 

241 a 3V 3% 3b— V 
jnr 2 8310 9% 9% — U> 

4160 1ft V— % 

t 230 9 8% 8V + b 

A0 3J 34311% 10% 11b + b 
506 6V 6b 6b — b 
349014U 11% 13%+1b 
.96 IJ 296059 58 b 56V + % 

112 SJ 29 60b 57% 60 + % 

JBe 2J 1213% 12% 12%— Tk 

JO 3J 4017% 16V 17b 

1J2 5.9 1723 29% V 29 — b 

45 3% 3b 3% 

6954 6 5 59ft + V 

14118 5 A 5 tit 
87 IV 1 1b + b 


PoilcC 

PorteNt 

Pm-kOti 

PrkvIFn 

Porkwv 

Potlax 

Potrkl 

vIPautH 

Payctixs 
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P*erRv 

Peer Ml 

PennEn 

PenTrt 

PeruiVa 
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Penrll 

Pentolr 

Pentrpt 


fV-nP-f 
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PeoBCP 

PBcWor 

PeopCT 

PeopHrt 

PeooHld 

PSBBir 

PeoSvFn 

PoocTI 

PeoWsf 

PercTc 

Percpf 

Perfum 

Pertoo 

PetOv 

Pelrtte 


69314% 13b 
2252 9% SV 
74012V 1IV 
230 15V* 14V 
4094 4% 3V 
100a 1.7 5301 58V 57 
31 4% 4% 
•15e IJ 3817 15V) 

Ule 7J 27 17}* 16% 

554 lb Tift 

452610b 8% 

1-32 60 356523b 21b 
4(0555 52 

1010117 16b 

34 7% 7 
JO 11 82614V 14 

150 lift 1% 

‘S 3 7. ^ 

20 15 758 8% 7V 

674639% K 
31 5b 4b 
1115V 15V 
760% 57 
2787 4% 3V 
44 16 10017b 16% 

— ... 2 j 6 

197 5% 4V 

26 7% 7b 

T23? b 
.16 J 106525b Mb 
43713 12b 

438 7% 5V 
30 43 7412 11% 

120 8.1 33027b 26b 

5615 13% 

1J0 42 10244% 42 

36 IJ 9021b 19% 
JQe J 594 6b SV 
.98 14 116*45% 41% 
130 43 200 33 31b 

2452 7% 7% 
,10e J 35034 31% 

38 20 S 34% 3*b 
Jfl 32 7522% 21% 

138 43 16327% 26V 
1349 5% 5% 
1447 7% 7 
325% 25% 
330 3 2% 

32 5.1 11714 13 

230611b 10% 
41 27 82918V 17V 

110 2% JV 
083 2tff 2 
5620 22V 19b 
264329V Z7 

1.12 3J 65071% 29V 


2fc + ?ft 
17V + b 
7% + V 
1191— % 
15 — 'A 
X%— % 
a + v 

4%— b 
15%-lb 

8 + b 

W- % 
22 + % 
54V + V 
UV 
7 

14% + % 

lift + b 


213 SV 9 » -M* 

PTMGPS 419 »k 9k 9ft"" „ 

Proiue sn 3J 66624b 23ft U + Vb 

1499 7% &V 7b + Vft 
682012 10 IOV— lb 

1358 9b 8% 9 

PrWTOr .10 IT 153 5 4V flfc + » 

Frvfic 130 Z? 1135 35 3S 

PrvBkbh JO Z1 5319V 8% 9% + ft 

PrvLfA 130 4J 56722V 21'* 21b— lb 
PrvLtB 100 4J 311623b 21% 21% -1% 
Proven 2366 16 16 17% + V 

PSICor 62312b 11V 12 

PBSNC 1.14 53 59621 20% 20% + J* 

PublEq 113 V V V— 5ft 

PsSdBe 104b 23 158341V 40% 41% + % 

PutcskF 32 23 39618% 17V 1B% + V 

PuHzPb 34 IJ no 31% 30% 30V + b 

Pulse 100 6.1 116% 16% 16% 

PutseEn 211 sv 7V m — * 

PurttBen .12 A 889S30V 2Sb 29% +» 

PutnTr M 23 4019% 18b 18b— V 

PvrmT 431711b 10 10V— V 


IVb + % 
38V +JV 
4b— i 
15b 

60% +1% 
4% + % 
17b + b 
6 + V 

5V, — b 
7b 

N— % 
a 

13 

CM— % 
11% 

27 — b 

14 — V 
42% — 1% 
19% — % 
t - % 

41% —4 
31b— 2 
74b + % 
32b + b 
34% + % 
21 %— % 
26V- V 
5% + Vft 
7V 
25% 

3 + V 

14 + % 

11 + V 

17V— V 
2% + b 
2*4 + b 
21V +1V 
28V -IV 

30V+TV 

n 

15b 

B%— b 
BV 

11 + V 
27b + % 

9 — V 
5b— V 

12V +1V 

10 — b 
13 —1% 
3% 

4% — b 
15V— 1 

12 +IV 
35b— % 
15V + V 
T — b 

lib— % 
23V* + % 
17% — V 
3% 

17% +1% 
10% + V 
22 + % 
74V +3% 
74 + % 

I1H + M 
14% + H 
6 % 

I4VS + b 
3b — 1ft 
21 + Vi 
18 + % 
14b— b 
% 

5b— lb 
■ — % 
4%— V 
3V 
5V 

7% + V 


QVC 
QuodLg 
QuakQi 36 
OwlMd 


125 2** 2b 2% — b 


33666 9tk 
557 7V 


E*— ?? j NuVhn 


206 3 
44364 52 
1061412 

254 4 


2V 2V— b 
49V 50% + b 
10% 11V + b 


79ft 8b— % 
V V— Vft 


PtrmMkt 

PtirmMg 

PtrarLb 
PhrocRe J0 
PtwRepf 
PhnxTc 
PhOtoC 
PtatSd 


263 6V SV SV— '- K25i!L* ’* J-i If* i NucMet .12 IJ 1«6 7% 6b 7 + b 

3*4 4% 3V l 6 *— 1 * 13 SaXRji 35 36% +lb I NudSpT 124 6% 6 6Vft— V 


.He 2J 113 4V 4' - 4V + % 
U» 44 158022% 20V 22% + % 
1J3D ZJ 608751V 48V 50V +14* 
162 5U 4% 5 — b 
1286S 23% 25 +1 

33 13 laiflb IP- IP-— 1 
113 db 5V 06 
2167 Tk H + 




44 9'i 

R'i 

B'- 



104 

30 

30930'i 

28V 

30 

+1V 



366 Vb 

25V 

26H 

+ 

■ft 

JO 

4J 

20 Ai 

4V 

4V 



u 


801 61* 

Fi 

6V: 

+ 

V 



100916V 

tsv 

16V 

+ 

V 



73211% 

to 

10% 

+ 

•A 

44 

26 

330 17' A 

16 

16V 

+ 

V 

At 

ZJ 

19417b 

I5V 

17b 

+ 

V 

1^8 

Z5 

3464 58*? 

SAV 

58% 

+1V 



3 7V 

7*i 

7V 



24 

IJ 

720 16'A 

15V 

15V 

+ 

'i 



525611J* 

11 V 

lift 

+ 

% 




1 

lhi — 

IA 

so 

IJ 

30527% 

77 

77% 




2313 

\ 

% 

— 

b 


Madtec 

Mohawk 

Mdeculn 

Mol ex l 

McriexA 

MomOls 

IWanAvl 

Mon RE 

MonroM 

M«lt Be 


110 2*b 2W 2%— b nu«i 
38216V 16V* 16% + b EJepwtC 
ii>51 5% 14% —1 nS^£T» 


£5310% 9V 10% + V 




79810% PA 10 


■j 2}? 2^-* — 2 NYCROt 1J0 9J 13018% 17% 18%— J* 

- 1 ,1S SS ” 7 Ny aw .16 3J 453 4% 4% 4fc + S 

'Z ~ % NycorA .16 4.1 568 4 3V 39ft + % 


531921V 2015 21 + % 

S3? 4b 4 4 

119 5b 4V 47* + % 

166 4% 4 44* 

508 9% SV SV — b 


338125b 21% 22 -Z*l 


74 1 * 1 % 1 % 

30 103 40 4 V 4 V 4 V— 'A 

101214V 13V 13V— 1 1 

30 ‘ *|V MontBC JO XI 380 20 L 15V 19% +3V 9 

I',; Moorco JO .9 3364 MV 21 V 22 V— Vft OCOM 

*S_U MooreP .44 13 1526 % Mb Mb OCtiarly 

J 5 + £ MoreHd 2 5 >.i Pi 5 b + % OESI 

16 V + 5 k MorFIo 76 7 b 7 b 7 V + b Ol Coro 

10 % + b MomGo 222411 10 V 10 b- % 05 rtOT 

16 V + V Momns J 8 13 4868 Mb 24 V 2 SV— b OWOff 

irS I v Mnteani 0 * J 1047 6 % SV 6 + V OokHiH 

J 6 IJ 219 30 % 79 29 % — % Octet 

JO 5.7 9 6 b Sb 5 b— V Odds End 

i*v + b I MtnrBk 32 40 1223 b 22 % 23 b + V* OttsLoc 

4987 6 SV 5V— V Ogibay 1 JO 42 

145 BV 8 8% + % atlloBcn S .96 18 

, 500515% 13% 15% +1V C»rtaCO 2J8 43 

•C- b Mullmdll 443928V 26V 28b +lb OIIDrt J4 14 

486 16V 16 16 Oiloear 30 5.9 

98414V 13V 14b— b OWDom 

1101 4V 4% 4% + b OtdKnt 134 30 

*8 + % . , 340 20 

^ I _ W . 3 OMSPfB 

22 —3*» NAB All 10Oe17J 117 5H SV 5V— % OlvmnuS 

T i ft Stic"" i 6 if Sfe 32 zj 


Mulicir 

iWullBk 

Multnxin 


4b 4% + % 
6V 69ft— V 
Ah 4% —IV* 
14% IS + % 
4b 4ft 
10V 10% + % 
4V 4V— V 
22% 22V— IV 
3% Mft 
8V 9b + b 
34 34 - % 

Kb 25b 
52V MV +1V 
17V 17V— b 
13% 13% — 1 
15% 16b— Tb 
Ab 42 + % 

29V 30% + % 
4 4% + b 

6 6 — b 

66 SV 5b Sb 
4 Sb lfb 19%—) 

32 ZJ 197 21 U 19V 19V— 1b 


PtryCor 
PhyCnt 
Phytln 
PtcSave 
PlcCafe 48 
PicTet 

| PtedB 32 
PledFS 
Pied Mg 
Ptnktn 

PlncIFn 104 
Plan Be 
PloFBc .IBr 
PlonFn .10* 
PIcnGo M 
PlonHl 1.16 
PtcnSv 
PlonSt .16 
PkilnsSF 0$e 
PkstUl 
PkrtTcs 
Pkryers 
Plenum 104 
Plexus* 
PrnASCS 40 
PoittyFn 


396816b 14% 
415 9b 8% 
204 9 b SV 
IJ 315411% 10b 
227b 27b 
2502 94* 9 

4 SV 5% 
386513 11 

7M11 10 

141814% 12V 
1584 3V 3b 
30 4% A* 
16600 16% IS 
40 468312 10 

1357334% 34 
13 22915V 14% 
117 Tb I 
■111V lib 
7707 23V 22b 
2 37% 37% 
49 3% 2V 
J ia 17% 16 


10 13310% 9V 


P olymed 

RES* 

Pander 

PtxHEn 


IS 2495 22 M'A 
IJ 429176 71 

45724 23% 

14 121412 11% 

J 1725 15 MM 

134 6% SV 
4030 15 III* 
790 31ft 3 b 
50 17721% 2DV 
88318b 17% 
U 85 14V 14b 

30 % % 

14 6 5b 
3075 9 
244 7 4 

174 4 3V 

1393 4% 5V 
4013 7b 6% 


14545b 44V 
-3512b 11 
4249 8V 6V 


Q1 Food 

Ontrnx 

Quotum 

QurrtHlt 

Quarca 

QudkOf 

QrtrMJ 

QuestM 

QukW 

QuideJ wt 

csmvsJv 

Qulxte 

Qume 


2765621% 
1184 6% 
22 76226 
1144} 15 
554819b 
46737% 
238 2% 
1183615% 
118421% 
710 SV 
841515b 


17b 21% -Mb 
SV 5V— b 
25 2SV + V 
13% 14% + % 
•17b IBM- % 
35 36% +1% 

2% 2V + V 
14ft 14V— b 
18V 20% +1% 
4% 4V— % 

14% 14% 

+ 

5b 5V— V 
4% 4V— b 

1 1 

7V 7V— V 


Mb— 1 
V +7% 
18% 

7b— V 
7V + ft 
28% — Vft 

Mv+no 

n + V 
4%— % 
20V +1 
8% 

23% 

49b— % 
12 
7 

12% — b 
ieu 
Oft 

19b + b 

8b 

nb + v 
60V + v 
3b — V 
6 %— % 
7b +1 
ZV + V 
5V + V 
13% + b 
17% 

li 11 — % 

7V TV— 1 
15b 15b— b 
89* 9 — % 

15% 15% —lb 
3V 4V + % 
lift— V 
3V + V 
23b— lb 

ab + v 

14* + % 
29V— % 


SoMIpfl 

SttmSv 

Soutrsti 

SOUHDl 

SwttCfe 

5WtNt 

SnstScc 

SwWBtr 

SwEtSw 


49115% 14 

- 10 “ si % 

17S 1% 78ft 
104 AT 325% 3*% 
05* A 2M 12b lift 
JS 42 86 U 73b 

144 4J 1751 48% 



.l«b U 82711V II 
JO U W « 9 


15b 

a 

^S£ B 


5%— V 

s.-£ 

4 1 '— % 

21% tdb 
u — b 
WV* + V 
35% -W 
U — V 
2V + % 
IV -fib 
25 +b 

fclt 

21% 

12 

3» + b 
50% 

nv— % 
W4 + H 

23% -a 

4V + V 
7 + * 

MV— V 

u -b 


^8 f 

3HQ 

TJM* M2 
*™T*W 
me* • 

TRMCpV 
TSICP 
T5>Mc M 
tss use 

TVXGfd 
TWHU 
TcfcoCr- ■ 


Him M-f 




*4% 1A 

9sB£~1k' '-' li 




TonOvB s 
Toauay 


TSS* 

Team 

Tetas 

Tflfcelec 

Teknfcm 


v 4» in* n . n 

an - n u; * S.- 
win an* am- 5 


»»% 24% 29% ■W T 
■70577V* 76% 17' — %- 
■ 49 6 5% * + b 

ZW TV 7% 7%-V 




IMIwI 17V »i+_ft' 


{Tchdto 

[TetocK 


6b 6V 
4b 4ft- 
22V 22V ■ 
11% 13% ' 
5% SV" 
8 S%- 

13b 14b- 
10b 10% 
lift 11%- 
19b 19b ■ 
15V 17% 
t9 a 
8b BV 
a 3ov - 
TV 8% 
II 11 - 
13% 14 
V 1 
Mb M 
17b 17b 
(4% 15b 
12b 13% 
19% 20% 
TV 10 
19 a 
14 14 - 
7b 7V 
3V 4*h 
3% 3% 

1 7 . ■ 
IV 1% 


8V + b 
3% + b 
17b— b 
4V + b 
3% — b 
3 

47 +2M 

■a +2% 

35% — b 
28% + V 
14 + % 

3% 

ub— b 
42 +% 

15b +2V 
27% + b 
Mb + b 
24 + V 

18% + V 
16 + % 
#v— % 


323 9 8b 

*■“ W D 3% 

%% k 

119015b Mb 
46 4 M 

iso m Jv 
son wv 7% 
1094317b WV 
3644 I IV 
912 V % 
184612 

JO XS 145417V 
164 6% 

773 3V 
7213929b 
104 28 10027% 

* tSS. 
*■“ ^iSS 

1114535b 
in* Mb 
2440 5W 
06 A TO 15 
599 6 
170213% 

^•“gSk 

1488328b 
7D619V 

JO U 3»17 
JBI 1602 6% 

JO U 97819b 
LW»*J 77725^ 

529118b 
05# .1 TIK35 
475 WV 
06 A 31934% 

20 25 572* 36 

06 4.1 42 U Q 

BUIS 17 


X-9k 
Vb— b 
«% + % 
n — I - 

a -% 

3b— b 
2V— V 

11% + % 
XV— « 
%— % 
in 

17b— %. 
6b— b 
3b— % 
29 +2V 

19% 4- b 

im + b 
35b +39* 
MV— 1 
5%— V 
IS 

5 — % 

?»— v. 

17 + V 


relate 
T«n 0> 
Tenant UD 
TermTtx JB 
TerteOI . 
Te*paTo : 
Tern: 

Tewo ‘ Jfl 
Tta-Tte 
TnraMB* 
TtunMAs 
Ttesa U7* 

TtimAV* 06* 
TDOUTr 


3W 6b -JA .* +S 
219934% m H -Hk 
0252413 Wb Hb +3% 

S £% « 




Tocont 
ToWbP 29m 


ToAoic J6e 
Toadn 31 
Tote* 30 
Torftm 
TdHr. 
TaCtTel. 
TftAAu 
TmFlU JO 

TrsLag 
Tmttfts 
Tmdn - 


MB 66 33675 7&i 

140 7% 7 

5 20 41139b 36V 
4J 658117V 15V 
3076 9 S 
04 J 3<S« 5V 5% 
00*18 13621 20% 


06b +1V 
Bb— U 
U — % 
6b— V 
a —lb 
am + % 

T% 

n +i 
33% + V 
WV— % 
14 — V 
V 

a +i 

73% + % 
17b— V 
Wtfft 

ab+db 
17b +1 

av— u 


Tnedm 08i 
TrmBT 32 
Trtane 
TrftMc 08 


t esSraft lib K -+ V- 

iS- 3 * - m --W 

18 T • y :T • 
5SM4 12V 13b + % 
3 13741* 39V 39b +L 
482833b 3BW 33 +2 
2J 7336V '34V- 36V —7 ~ 

3J 2721 b% inyy—iy, 
17 613317 16V 14%— % 

Z11 3 W 1 99- 
.84519b 17 17 —V 

24 S 4* -4% 
4*rilb t2% 1266- - . 
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PHILIPS HELPS THE STARS SHINE 


WITH SOUND, VISION AND LIGHTING AT EURO DISNEY 
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BHP Predicts Record Coal Output 

SYDNEY — Broken HU Proprietary Co. said 

fx^ tbe coal loniesh manage in d^BowtaBarin in ooitral 

ff tip M rise 16 percent, to a record 37 million metric tons, m the year 
QifiDgIi6y3t' 

Bob Fl<w, groap general man ag er of the Australia Coal Division, said 
coal output had teen excellent, tat that low prices and difficul ties with 
ajvtnuneiitthad hurt earnings, the Australian Associated Press reputed. 

The previous record coal production from BMP's eight Bowen 
sons was. 33.5 mSBm tons Tor the 1988-89 financial year. 
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Qorox Chief Resigns Amid Changes 

l!l| 

.-. . ' n ilsfe 


OAKIAMEX Caffiomia (Bloomberg) — Qorox Co. said Robot Bo- 
‘ J resign as president on Friday as part erf a management 
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. u». wD beltde opportunity for me to contribute further to the 
company as a result of tficreorgangation,” Mr. Bottngbroke said. He will 
serx as* consnltanttci Oorox fra two years. 

G. Craig Sullivan, who was elected vice chairman and rfnrf executive 
g^anfigflas mon th, will assnme the duties of president. 


Amsterdam stocks 
last week, with the CBl 
index gaining 2J0 points to dose at 
2]2;40onFriday. , 

Equities volume for the week was 
3.1 billion guilders, down from 43 
billion the previous week. Kempen 
& Co. analysts said they expected 
little mo v e ment this week. 

Fokker rose 1.4 guilders, to 3S.10 
guilders, on reports that Aerospa- 
tiale of France and Alenia of Italy 
wanted to take control erf the 
Dutch aircraft company along with 
Deutsche Aerospace of Germany. 


Hong Kong 

Share prices rose 

_• »n u. 


live trading. Tire Hang 
gained 15536 


Frankfurt 


sly in ac- 
, index 

pants, or 2.72 per- 
cent, ending at 5,859.66 points on 
Friday. 

An inflow of foreign funds and 
speculation over a possible interest 
rate cut sent the Hang Seng index 
to a record high of 5,865.61 pants 
cm Thursday. 

Average daily vc 
slightly, to 3-899 
Kong dollars from 3.863 billion 
dollars the previous week. 

Hong Kong Bank was un- 
changed on the week at 4425 dol- 
lars, bat Jardme Matbeson gained 
2J0 dollars, to 57.00 dollars. 


In the retail sector. Boots gained 6 
percent and Dixons rose 12 percent. 

British Airways rose 11 potent 
after more than doubling its annual 
profits. 

British Telecom rose 4 percent 
after reporting profits of more than 
£3 trillion fa the second consecu- 
tive year. 


at 394 French francs, up 15.70 
francs, and Total finished at 259.70 
francs, down 0.30 franc. 


Singapore 


Babcock Posts Loss 
But Orders Increase 


Milan 


volume increased 
billion Hong 


ABSf AMRO Denies Unit Is for Sale 
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AMSTERDAM (Reuters) — ABN AMRO Holding NV denied a 
g priuh newspgper report that its merchant hatiiriwg unit Pierson, Hdd- 
riog & ftcranrwBS ldc sale. 

Aa ABN AMRO spokesman, Haztno Wolf, said the report in -the 
jodepatdeoton Sanduy ^was “totally untrue” and that ABN AMRO had no 
pjam ioseU Pinson or its other merchant bank unit. Bank Mees & Hope. 

ABN AMRO was created in 1990 when Algemene Bunt Nederland 
jsjY and Amsterdam Rotterdam Bank NV merged. Since the mer ge r, 
there has been recurrent peculation that either Pierson, a forma - AMRO 
unit, or MBes & Hope, a former ABN unit, would be sold because of 
ovatepping activities. 
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Askp Chairman Expected to Resign 

MUNICH (Reuters) — Aako Deutsche Kaufhans AG’s supervisory 
board approved the resignation of its chairman, Helmut Wagner, at a 
meeting on Friday, according to Forbes magazine. 

Fortes sakt.in a tdtac press release that Mr. Wagner would give up his 
post at the oompany’s August shareholders* meeting. 
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FoJrtteRecord 

Ibe &kz Can^ Aatborily has set op ship-to-ship loading facilities to 
atUBCtvesMls too Trig to pass throo^i the canal fbfly loaded. ( Reuters ) 
Oetnn Coq». said about 4,400 eznployea have opted for eariy 
redroment. (AP) 


Share prices rose to their highest 
levels since August 1990 as inves- 
tors welcomed the end of the Ger- 
man labor conflict. 

The DAX spot index gained 
78.89 paints during the week, to 
stand at 1,802.96 cm Friday. The 
Commerzbank index closed at 
2,0352, up 64.7 pants. 

Volume soared to 97.66 btoipn 
Deutsche marks from 31.51 trillion 
DM the previous week 

Traders said both German and 
foreign institutional investors bad 
reappeared after a “crisis of confi- 
dence” that lasted fa several 
weeks. But analysts at West LB 
said that from the viewpoint of 
fundamentals, the qmptjnn was lit- 
tle changed, as the German econo- 
my still suffers from high interest 
rates »nd inflation. 

Amo stocks were strong. BMW 
gained 53.50 DM on the week, to 
6l53o DM, VW gained 22J0 DM, 
to 404 DM, and Daimler rose 465 
DM, to 812 DM. 

Commerzbank rose 420 DM, to 
268.70 DM, while Dresdner Bank 
shed 1030 DM, to 348.70 DM. 


London 


Share prices ended higher cm fac- 
tors ranging from positive company 
remits to retail sales figures. 

The Financial Times-Stock Ex- 
change 100 share index gained 32,4 
points, to dose Friday at 2,71 5.0. 

Prices rose early in the week after 
the Confederation of British Indus- 
try published a mildly optimistic 
survey on retail sales. Disappoint- 
ing company results pulled shares 
down Tuesday, but a series of posi- 
tive earnings nmols pushes prices 
up at midweek. 

Gains were restrained by of fidal 
figures showing a small er-than -ex- 
pected rise in April retail sales and 
disappointing grass domestic prod- 
net figures confirming that tne re- 
cession is not yet over. 

Midland Bank gained 3 percent 
on the week, and Lloyds Bank 
dropped 02 percent as HSBC 
Hatamgs' bid fa Midland was ap- 
proved by the Bank of England and 
the European Commission. Lloyds' 
proposed bid was referred to Brit- 
ish anti- monopoly authorities. 


Italian share prices ended higher 
on buying by institutional inves- 
tors. The MlB index gained 43 
pants, a 4.61 percent, to close at 
975 on Friday. 

Average daily volume was 40 
million shares, up from 37 million 
the previous week. 

Institutional investors, attracted 
by low prices on a market de- 
pressed by Italy’s political crisis 
and a Milan construction industry 
scandal, fueled the gams, analysts 
said. 

Among blue chips, Hat rained 
11.85 percent, CIR rose 9.13per- 
cent, Olivetti advanced 7.82 per- 


Singapore stocks were little 
changed during a holiday-short- 
ened week. 

The Straits limes industrial index 
was unchanged for the week, cloang 
at 1,466.72 pants on Friday. The 
market was dosed Monday. 

Volume shrank 2 62 per c ent, to 
138.99 million shares. 


Return 


cent, Stet was uj> 6.15 percent and 


Pirelli added 8.03 percent. 


Paris 


The Bourse posted moderate 
gains last week, but trading was 
directionless. The CAC-40 index 
gained 21.17 points, or about I per- 
cent, to end at 2,045. 12 on Friday. 

The easing of the German labor £jU,t tL.il 
situation reassured French inves- 
tors, but the continued high inter- 
est rates in Germany put them off. 

Analysts said investors were hes- 
itant all week and the market was 


Tokyo 

Tokyo stocks rebounded from 
the sharp drop spurred by Olympia 
& York's bankruptcy fflmg. ’ 

The Nikkei Slock Average 
gained 146.73 yen, a 0.8 percent, 
to dose Friday at 18,221.00. A 
week earlier, the Nikkd had fallen 
301.68 yen. 

Average daily volume fell to 
283.8 mutton shares from 3943 

million chare s. 

The Nikkei index gained more 
than 300 yen on both Monday and 
Tuesday as investors decided the 
market had overreacted to Olym- 
pia's move to seek protection from 
creditors. 

Banks recovered. The Bank of 
Tokyo ended the week at 1,040 yen, 
up 40 yen, and Fuji Bank rose 1 10 
yen, to 1,440 yen. 


QBERHAUSEN. Germany — Deutsche Babcock AG said Sun-;' f 
day that it recoded a loss of 35 million Deutsche marks (S21.7- 
milli on) for the six months ended March 31, as sales fell slightly. ■ j. 

The German engineering company said incoming orders had risen . 
in the six-month period, tat added that it wassml waiting for the 
long-expected allocation of power station orders from Eastern Ger-. f 
many, in the year-carlier period, the company's earnings were flat.. 

A reorganization has improved its position, Babcock said, tat 
further cost cuts are still needed. 

Group sales fell to 26 billion DM from 2.7 billion DM a year earlier. ■ 
But incoming orders rose to 32 billion DM from 3 billion DM. 

Orders in hand totaled 7.3 billion DM in the period, down from! 

7.7 billion DM. The company's investment totaled 153 million DM, 
up from 98 million DM. 


Babcock predicted sales of 8 billion DM and incoming orders of! 
more than 7 billion DM for the year ending in September. 


Growth in Traffic Helps 
Singapore Airlines Profit 


lritbjr bouts of profit-taking. 


Switzerland’s decision to apply 
fa membership in the European 
Community sent share prices high- 
er before profit- raking trimmed 
gains. The Swiss Performance In- 


stocks were active after the 
French government announced 
that it was relinquishing some of its 
stake in Total. Elf Aquitaine closed 


dex gained 239 points, or 0.2 per- 
Friday. 


cent, ending at 1,19722 on 
In the industrial sector, Brown 
Boveri rose 110 Swiss francs, to 
4310 francs. 


Compiled by Oir Staff From Dispatches 

SINGAPORE — Singapore Air- 
lines Ltd. said Sunday that its oper- 
ating profit rose 26 percent in the 
year ended March 31, as traffic 
growth and lower fuel prices aided 
revenue. 

The carrier said the strong Singa- 
pore dollar, a weak global economy 
and fare-cutting competition amo ng 
airlines slowed its earnings growth. 

But a 13.1 percent rise in traffic 
and a 9.8 percent drop in fuel and oil 
costs enabled it to post an operating 
profit of 976 million Singapore dol- 
lars (S602J mi IK on), up 25 million 
dollars Iran the previous year. 

Revenue increased to 5.4 billion 
dollars from 4.9 billion dollars. 

The group's net profit rose 1.7 


percent, to 928.4 million dollars, 
after falling 24 percent the year 
before because of the Gulf War and 
soaring fuel prices. 

Pretax profit fell 52 milli on dol- 
lars, to 1.1 billion dollars, mainly 
because of a profit-sharing bonus. 

The airline accounted for 92 per- 
cent of group profit. With 14,113 
workers, the airline is Singapore's 
largest single employer. 

Group assets totaled 9.9 billion 
dollars at the end of March, up 
from 9 billion dollars. 

The company said that assuming 
the world economy turns around 
by the end of 1992 “passenger traf- 
fic should continue to grow, al- 
though it will probably be far from 
robust.” (Reuters, AP) 
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BRONFMANS: wm Real Estate and Industrial Empire End Up Like the Reichmanns 9 ? 
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(CoDthaedfrom first fnace page) 

chahman erf the Montreal Stock 
Exchang e god president of Mon- 
treal-based Dlouhy Investments 
Tim 1 ! , tKinka it imKVdy that Edper 
can anereotnKcathed. “Any folly 

leveraged conglomerate faces a 

voyhard ocxqilc of years,” he said. 
One of Edpo*s wonisomc prob- 
lems was the difficulty it had eariier. 
this year finding buyers fa about 1 
hilKnn ranadian dollars of unse- 

cured short-lean loans. It was tins 
kind of problem that cansed Olym- 
pia £ York to start unraveling. 

But Mr. LUemeux masted Ed-' 


And Bramalea's problems are 
spreading. Trizec, winch owns such 

things as Hahn Cap. of San Diego, 

a mg shopping center developer, 
and the an±itecturaBy esteemed 

fjmaria Plana in FAnnntfl n , has A 

track record through several eco- 
nomic cydes. But on May 5, the 
Canadian Bond Rating Service 

downgraded Trace's senior deben- 

tures because of its Bramalea stake. 
The Edper empire was boro in 

1959 when Peter Br onfman, now 

62, and Edward, 64, shut out from 

Seagram Co, took a $25 mflttan 
inheritance from Sam Bronfman, 
their unde, and set out to make 


the 


mMnt 

lomerate to the Bi 

and Barifir managers But 

when dividends exceed earnings of 

the operating companies, they can 
weaken the companies’ capilal base. 
The Financial Post of Toronto 

has calculated that Bramalea 

29 mfllinn dollais in eornmnn 

dends in 1991, a srm seven times 

greater than its 33 mflUan earnings, 
fa defense of the dividends, Mr. 

L’Heureux said Edper overcapital- 

izes companies to provide a cash 
cushion in bad times. “There used 

to be big swings for resource com- 


panies in Canada. The markets 

loved them in hot times; the bank- 

ers hated them in down timci 
What we’ve done is taken the cycli- 

cality out.” 


Mr. UHeureux said the holding 

company s tructure facilitates the 

raising of capital fa the operating 
companies, in Edper’s case through 

preferred stock more than com- 

mon. He died the $2 billion of 


per*s problems were temporary, “rar unde, and set out to make 
WhenO&Y made the March 23 an- thor own way in the worid. They 
nouncement it was trying to stabA- floundered fa the next decade txn- 
ize a liquidity ctiax, The entire Ca- tiltitey h ortod up with Jade Cock- 


That may be, but over the years 
Edper has still earned a reputation 


nadi«m~ capital market was af- wdl, a South African-born accotm- 
fected,” he said. "‘Now it’s tant,and Treva %ton, a Toronto 
nramalized, and write ^ back issuing lawyer. Both were skilled at Cana- 


paper. Ye^ the program has bear 
reduced, batthar s not a big deal for 
us. All of our ocamnotaal paper is 
covered by oontractnafized- bank 
credits, and we doi’t rdy era. tmeov- 
ered commercial paper." 

If Edper has an Achilles 7 bed, it 
might be Bramalea, a Toronto- 
based oancem with extensive US. 
and C-gnadbm real estate hdldings. 

Ahhourt its properties experi- 
enced high rales of occupancy last 
year, the 1991 annual report hmts at 
the potential far a revenue squeeze, 
no ting “several tenants postponed 
expansion plans, reduced space 
needs and sought rate reductions.” 

"What troubles tankers, as wefl as 
the Toronto Stock Exchange, is 
Bramalea's 43 bflHom deltas of 
debt and its need to refinance 633 
milKop dollars of t aring debt 
this year. Bramalea’s bonds have 
recently been downgraded to jrmk- 
bond status and its stock is at net/ 
lows, cloang Friday at 1.90 dollars. 


i passion: bpfld- 
ihterlodting compa- 


da's 

m 
mes. 

Edper rcscmbks a Japanese keir- 
etsu. Generally, Edper takes an eq- 
uity investment in a bolding com- 
pany and parlays that into further 


mes down the drain, what 
CockweH calls the “cascading ef- 
fect of leverage.” 

Not everyone embraces the cas- 
cadc orthodoxy. What if the cascade 
runs backward in bad tunes? Said a 
Canadian banker, who follows 
but asked not to be hkati- 
1: “When the oquily markets arc 
healthy, corporate profits are solid 
and interest rates are low, the cas- 
cading approach is viable. However, 
when these conditions do not apply, 
problems of cadi shortage may 
emoge." 

One »g n of shortag e is ihc 
payment of dividends well in excess 
of earnings. Dividends are the 


NASDAQ NATIONAL MARKET 


OTC Consolidated trading for week 
ended Friday, May 22. 


(Continued) 
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8£ 
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317123V. TO 23ft +31J 
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933 7 6* 6* + H 
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1510 4* 3* 4* + W 
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.« 
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20 * + * 
19*— * 
9* + » 
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ZoaaiTI 

Zvcafl 
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MUTUAL FUNDS 


(Confined) 


BW Ask 


CopA o 1500 
Safeco Funds: 
CflfTF 1U5 
Emm iffljs 
Grwttl 1641 
Inca 1&82 

Mumc 13L51 
NW 1141 

USGov 973 
Sao amr Gr 


ML 


«CMr: 

CapGc- 


8t 

11.15114? 


-16.11 


IntBd 1Q03 
TFIrrt 1025 
Salem Funds: 

BalT 1098 ION 
Ball p HUB 1144 
, Fxlnlp 1046 1090 
FSInT 1046 1046 
InsTFlP 10131055 
MnBtfT 10461046 
Vahfel o 16921743 
Value T 1692 7692 
Salomon Bras: 

oap wj» sun 

loves 1663 1741 
Oppart 2745 NL 
SctwferV 31.17 NL 
SctJfeWp 940 HUB 
Sdiradp 1640 1640 
Schrndr 9J6 9J6 
Schwab Funds: 

CA TF 1026 NL 
QavSI 1007 NL 
1L25 11JS 

12.14 nes 


1800 r 

SarfWJd 


Sqjdd er Funds: 
CalTx I0JH 


CapGt 

Devnl 

ONMA 

StoW 

OSmCo 

Geld 

Grain 

im 

Inti eul 

MATx 

MedTF 

MMB 

NYTax 

OH Tax 

PA Tax 


. NL 
1944 NL 
3L2D NL 
1524 NL 
1948 NL 
12J9 NL 
OSS NL 
1635 NL 
1X5B NL 
3603 NL 
13.13 NL 
12JB NL 
1041 NL 
325 NL 

£2 Hfc 

1197 NL 


puo4G 1613 NL 


Band 1L96 NL 
ST GIW 1201 ML 
TJtFHI 1122 NL 
TxFr93 uoavall 
T*Fr96 Linavall 
ZT1995 1240 NL 

ZT200B 1128 NL 
SoaflratIRA: 

AstAf 1300 NL 
BlChl 1523 NL 
Band! 1035 NL 
Sacurttv Funds: 

Act hm 902 
Band p 74B 746 
Entity 59S 634 
invest 7.13 745 
Ultra 692 724 
Setecfed Funds: 
AmShP 1724 NL 
SalSap 3040 NL 
U5GOV 942 NL 
Se Usman Group: 
Frontier 10521042 

COPFd 1626 1747 
CalaTx 721 747 


CmStfc 

Cemun 

FLTax 

GATsE 

Growth 

Inca 

LOTS 


SS?x Tx 


jITs 
M khTx 
MJnnTx 

MOTx 

E??p 

NY Tns 
OWoTjr 
OrTE 

PqTgP 

CaTax 


asr 

GvGra p 


1111 1324 
1123 1129 
744 741 

7 & « 

722 631 

K 039 
UB 

726 615 

723 ore 

7.96 036 
747 745 
7.99 039 
011 641 
740 747 
743 822 
655 644 
671 WD 
745 B24 
7.11 746 
633 661 


HYdBp 

AMpScp 639 747 
Sentinel Group: 

Baton 


corns 

GvSea 


Grwttl 

TP me 


1449 1S14 
647 643 
2695 3144 
1001 1056 
16IB 7742 

^UWP 2345 2449 
AprGr 1922 2076 

4 ^IWSB 1026 

i ¥JS 943 
Q006310063 

■ U. 7636 


ATIn 
AZ Mu 
GaiMu 
FcftW 
atop 

HIYM 

sssss 

MAMU 
NJMu 
NYMH 
19981 p 
PrcM 
Pi ii R1 
PrlnJI 
Prtnill 


1525 1629 
7.12 749 
2542 2676 

L 7 ^i, 

1079 1643 
1243 1348 






1324 

114B 


Vlncp 

WWPrp 


»t 

1092 1676 
745 748 

1.93 U3 


Stmnon Porte: ... 
AprPtt 7441 1441 
CtnvTt 1347 7347 

DlrVOIt 132BI32B 

□vs! net 345 035 
o!t 1344 1344 
Jd t 1524 1524 
rEqt 1094 H46 
GvSect 944 944 
GfOTt 1340 1030 
HI1HC I 1042 1092 
IMVOf 1146 1148 
intGvr 12.14 I2.M 
t 1679 1679 
’ I 11J2 1142 

t 1846 1646 


Bid Atoc 


PnmTRt 15.121012 
‘ * 1613 1618 

. 

t 1631 1631 
t 1743 1723 
14.n 1617 
743 NL 

Kh 

InHGr iun NL 
InvRas 94B NL 
TsFroe 920 NL 
U50av 1075 NL 
SkvSpEp 1621 1428 
SkylVai P 1046 114B 
Smith Barney: 
Eaulyp 1547 1641 
GtGvt 1223 1224 
IncGrp 1226 1346 
Inc Ret 944 949 


INTL 
MaGvt 
MuCal 
JWuFL 
Mu Ltd 
MwiNt 
MuNJ 
MuNY 
SKTSY 
USOvt 
lltttyp 
SoGen 
SaundSh 
5AM SC 
SAM VW 
SCMBF 
SpPtShc 


1346 1609 

1240 1033 

12.16 1267 
1246 1340 
649 442 

UB 064 

1003 1347 
1248 1300 
435 NL 
1194 1442 
1248 1117 
194) 1925 
1549 NL 
1075 NL 
1610 NL 
1042 nun 

3074 3024 


Stagecoach Funds: 
AStAI 7725 TOM 
CpStk 3026 
GNMA 1148 1141 
G thine 1346 1340 
-USGavt 14341054 
StarhGv 1045 NL 
Stale BandGtp: 

Com St 847 9.10 
Divers 949 1047 
Prows 1246 USD 
Tax Ex 1026 1127 
USGVP 019 046 
StFmmRl*: 

Baton 2920 2920 
Gwth 2236 2240 
Interm 1045 1045 
Muni 022 022 




GBl 107J9 10727 
lltV 1744 1829 
Steadman Fields: 

Am Ind 129 NL 
Assoc 45 NL 
invest 127 NL 
OOtan 256 NL 
Stem FtooFUs: 

COP Op 22JB NL 
Ovtlnc 1021 NL 
HYMU TL76 NL 
Income 944 NL 
llltBd 092 NL 
InfMU 1095 NL 
ModM 399 NL 
PrlmE 132B NL 
Satia 3061 NL 
Stock 2346 NL 
Tot R«1 2651 NL 

StrGM unavatl 

StrafDv 2725 NL 
Strut Gttl 2041 NL 
Strono Funds: 

Advte 9.98 NL 
CmStk T3451322 
Dlscov 
GovSc 


loco 

ISSSSm 

sss 

STMun 
Total 
iun Em 


1612 1645 
10.16 NL 


928 NL 
1948 1948 
931 NL 
2145 2149 
ldM NL 
1047 NL 

1926 1944 


SuiEosto: 

EoGr 10171039 
GavSec 10401842 
IntPI 940 1040 
bmAmertca Fta: 
AnGttiP 11911676 
BalASt 1542 154Z 
COPAPt 12461246 
FedSet 1823 1823 
EmOrt 1017 1017 
Glblnt 944 946 
Grwttl p 11311445 
HI Inc t 749 749 
HIYUP 948 945 
IncPt t 747 747 
TEInSP 12421334 
TWRtP 1658 1017 
Gvlnp 943 1043 
U5Gvt 846 846 


TNE l5T : 746 749 


BaloiP 1044 1128 

Sirop 1146 1249 
SlMcp ILS 1249 
GerttiD 1051 1124 
HIliKP 945 940 
MOST p 1633 1745 
Prlncp t£S 1344 
RWCqp 729 740 
TxEXD 748 743 


TRAK^Pund^ 


IntrFx 


Inti 


49 NL 
843 NL 
018 NL 

NL 
003 NL 
0.10 NL 
0» NL 
SfflVal ore NL 
THRtn 745 NL 

njaiiJ2 


IvSX 

SSSra 


V 1 IM.IB IW 1 I 

AmerTr 

CapAcc 


□evMkt 


sum 



1 BP 

SmalCa 
VWue 
World 
ThMAw 

11 SS5! ,0 ?S§‘}i24 

Effete 1047 1148 
GwthA 2066 2146 
incoA 848 3.90 
OMTA 1345 2845 


Bid A* 


PrcMtA 740 748 
SbIGvA 10001021 
TExA 1147 
USGvA 947 

m r 

IncoBt 



ExBt 1 
USGvBt 
Tharoburn Fds: 
IntMu 1223 1228 
LtdCal 1229 1224 
LtdGvp 12421221 
UMuP 1100 1327 
NM Int 1244 1249 
TOwer Funds: 

CswAP 1619 1436 
LAMim 10711141 
US Gv 1043 11.13 
Transamerlca: 
CATFAn 1022 1043 


CapAp p ILT21147 


^ 13451940 

Gvlnc p 124 MS 
GrtnAp 12231244 
GvSecp 013 054 
InvG p 942 947 
TFBd A 1020 1031 
Trosa m ertcaSPcI: 


Bid Ask 


Dost 

Dtvrs 


Biawl 1147 1147 
EmOBt 13301040 


Gvlnc! 945 945 
GrlnBt 1234 1224 

HYTF t 949 949 

HIYIdt 741 741 
NatRst U28 1228 
Trinity: 

Bondp 1060 1040 


EaWtoP 12201220 


ST Bap 10241024 
TCU Gv 1041 1041 
20lh Centurv: 

Ballnv 1618 NL 


cm 
Gram 
Herlnv 
IntlEq 
LTBnd 
Select 
TxEIn 
TxELT 
Ultra 
USGv 
Vista 

USAA Group: 
AovGt 194 
Baton 1141 
CA Bd 
Cernst 
GNMA 
Gold 
Gram 
IncStk 
inco 
inti 
NYBd 
TXEH 
TxElt 
TxESti 
VA Bd 


TZJ5 NL 
23J9 NL 
L97 NL 
649 NL 
9723 NL 
3942 NL 
10220 NL 
10344 NL 
1694 NL 
9443 NL 
1823 NL 


NL 
NL 
1045 NL 
1940 NL 
1023 NL 
625 NL 
P22 NL 
1340 NL 
1224 NL 
1249 NL 
1TJD NL 
1347 NL 
1249 NL 
HUB NL 
1040 NL 


USFOQ Funds: 

AxeB p 920 1029 
Ax»Crp 10201091 
AxeGrp 661 741 
Axelncp 614 640 
OmFIP 10391021 
ChnGlP 1236 1325 
EurE p 1049 1L13 
EurGp ll.n 1135 
OTC So 1743132V 
UST Master: 

Equity 1641 17.10 
jntT 084 946 
IntTE 944.947 
LT TE 945 OS'S 
Modtn 9 JO 974 
NY TE 826 OH 
Unified Moroni : 

Gwth 1144 NL 
Ince 1141 nl 
I ndian 9.11 NL 
Mutt 1047 NL 
Union Inv: 

Man 1141 nl 
G rEq 1149 NL 
intiid 1050 NL 
VlWtam 1146 NL 
United Funds: 

Accm 744 024 
Band 612 669 
Con Inc 1927 21.17 
GWGv 645 7.16 


GvtSc 


Hllncll 
HI Inc 


Ineem 

BP 


MunHI 
NCcp* 

Retire 
SeEna 
vana 
UW Sendees: 
AIIAra 1935 




.. Fro 
Vutoe LJneFd: 
Aparin 741 
Cenv >244 
~und 18.1 


NL 

2241 Eft 
1013 NL 
1647 NL 
1066 NL 
1248 NL 


NY Y6 
SpJUt 

JP 
w. 

Intlnv 
Wldlnp 10171048 
WWTrp 16651544 


347 OW 
1063 1149 




CATFp 1 l 

Gwth p 1936 2048 
MlYktp 945 1046 
lilTFp 1033 1748 
Munln 1630 1698 
PA TP 1652 1727 
ST CIA 949 94V 
ST MB 949 969 
TxFHp 1527 W.11 
USGv p 1660 1649 


TBMnr.. 


Venture Advisers: 

” 688 612 


IncPI 
Muni t 944 944 
NYVen 1011 1041 
RPFBt 640 668 
RPFEt 2129 2329 
Vista Funds: 

CapGr 2431 2614 
Gvlnc 1149 1233 
Grinc 26U 27J9 
NY TF 11.13 1141 
TF Inc 1128 1141 
Votumet 1618 NL 
Vavapeur Fds: 

AZIns 1037 1049 


CO TF 
GrSip 
MNIns 
MNint 
MNTF 
USGv 
wmist 


1329 10711 
1726 1842 

1000 1050 

1044 M.94 

1148 1240 

1023 IOBS 
8 741 720 


Warburo Ptocus: 

isr b ^ 

Flxtnc 922 NL 
GblFxd 1029 NL 
IntEau 1347 NL 
IntGvt 1048 NL 
NYAAu 940 NL 

nl 

Govt 7037 NL 
Gwth 12220 NL 
Grinc 200 NL 
western: 

Ballnv 1043 ~ 


SSpto 


IntBd 
LT Bd 
MWca 
MndVI 
ST Bd 


2141 Mi 

1545 1639 

1010 1058 

1058 1148 
1615 1442 

1326 1388 

1525 1607 


unavqll 
1448 1619 
uoavall 
1024 1047 
unavall 
942 NL 
1045 NL 


BaiCon 
Eqlnst 

$88 
IntfidC 
wmBlGr 
WmBlln 
William Pm: 

PenriS p 186411.17 
PATF 1863 1L16 
US Gov MX 1083 
Wbad Struthen: 
Neuw 1649 NL 
Pins 1228 NL 
WlnFI 1017 Ml 17 
WlnG t , 11.17 1L17 
Woodward Fds: 

Band 1029 1077 
Grt/al 1023 1071 
IntBd 1035 MU3 
Intros 1064 11,14 
Opaort 1090 1141 
Wtartd Funds: 

NwoTto 

13481640 
VontEP .. 

13251605 

VcntblV 

1431245 
Wright Funds: 

Cur In 040 NL 
GvOD 247 NL 
InBIQl .127 NL 
Jraiai 1617 NL 
NOOTB 04 s NL 
QuICor R41 NL 
«8Kh 1621 — 
Tar Ret 1225 
YamGIb 744 
Zwela Funds: 

StretA 12441138 
ZSAppA 12.141245 
ZSGvAO 9441033 
ZSPAp 11091229 
StrotB 1264 1164 

i crura 

IS P B 1207 1207 


BE 

us 


nl— No initial sales 
laud. ( — Previous 
day's nuoie« r— 
Redemption dtton* 


for bdng loath to reveal the intrica- 
cies of the organization. 

“Until recently, the Edper 
Group operated b emad a wall of 

silence, disclosing what it felt it had 

to, but generally trying to stay out 

of the public eye,” said David 
Crane, business alitor of The To- 

ronto Star. Indeed, to understand 
the mystification, one need only see 
the names of some Edper opera- 
tions: like 654626 Ontario Ltd. 

“We've taken the criticism to 
heart and tried to improve disclo- 
sure," said Mr. LTieureux. 

With the Rrichmann ’ 5 woes dom- 
inating worries about Canada’s bus- 
iness c ommuni ty, investors increas- 
ingly seem to share Mr. Jarislow- 
sky’s concerns. Stock in Edper Ent- 

erprises, the holding company atop 
thie enmire, was issued at 527.50 in 
1989. It dosed Friday at S7JS an 
the Toronto Stock Exchange. 


European Bourses Set Bid Rules 


Return 


LISBON — The Federation of European Stock 
>de of print 


Exchanges said it has adopted a code of principles 
to harmonize takeover regnlalions across Europe 
and make bid information widely and evenly avail- 
able to all shareholders. 

The code also bars target companies from taking 
defensive steps unless consent for those steps has 
been granted previously by shareholders. 

The federation, whose members are from the 12 
European Community states and the seven mem- 
bers of the European Free Trade Association, 
agreed on the code at a biannual meeting on Friday. 

Among the 11 points in fie code: 

• In cases of merger or takeover offers, stock 
exchanges should do all in their power to ensure 
equal treatment is observed for all shareholders. 

• Exchanges shall use such powers of sanction 
as they may have available, including public criti- 
cism and the suspension of listing, against any 
company found to be in default of its obligations 
under the exchange's own rules or these principles. 


• Stock exchanges should ensure full and timely 
information is provided by bidding and 
companies at all times and that chances for insit 
trading are minimized. 

• In the event of a sharp rise in a share price the 
stock exchange may require the company to ex- 
plain the movement and, if appropriate, to confirm 
or deny that an approach has been received . 

• During the course of an offer, neither the 
bidder nor the target company may provide infor- 
mation to some shareholders that is not published 
generally for the benefit of all existing and poten- 
tial shareholders. 

• All parties to an offer must avoid creation of a 
false market, and the stock exchange should scruti- 
nize statements for misleading information. 

• After a takeover offer has been announced, an 
exchange should refuse to allow any action by the 
target company that would have the effect of 
frustrating the offer, unless consent has previously 


e 


een gran 
enera) me 


meeting. 


IN 1992 THE FEDERAL REPUBLIC OF GERMANY WILL PAY OUT OVER: 




BILLION 
TAX-FREE! 

(THAT’S US$ 2.4 BILLION!) 

You can win your share - by playing GERMAN LOTTO! 


★ LOTTO is the No. 1 Game in Germany, and one of 
the largest Lotteries in the world. It’s controlled and 
administered by the Government of the Federal Republic 
of Germany. 

★ For the first time von too have a chance to share in 
Germany’s wealth by playing LOTTO, wherever you 
live. 

★ This one small ste p can chang e v our life comp letely. 


With your winnings you can just relax and enjoy life, start 
a business with the chance of multiplying your money 
many times over - or go places and do things you’ve 
never been able to do before. 

★ Take a chance to make your own dreams come true. 
With only a small investment - you can win big! Play up 
to 10 Games at once selecting 6 different numbers for 
each Game you play. 


FLAT UP TO 10 WEEKS FREE! 

Play for 36 weeks and get an extra 4 
weeks play COMPLETELY FREE for each 
game you play. Play for 52 weeks, and 
you get an extra 10 weeks COMPLETELY 


Here’s how to play GERMAN LOTTO: 
Mark 6 numbers with a cross [X] out of 
49 for each Game you play. Send the 
completed Entry Form below by fax or ' 
to: 


OVERSEAS SUBSCRIBER AGENTS 

Tntxwiartntuil l^hf u f lp t lnp 

Proceuing Centre 
Nienwezyda Voorburgwal 353/ la 
1012 RM Amsterdam Netherlands 
For fastest entry: Fax (31) 20-6383171 


Introductory offer to new OVERSEAS 
SUBSCRIBERS OUTSIDE GERMANY; 


FREE. Tick the Automatic Renewal Box 
and the free weeks of play to which you're 
entitled will be automatically added to 
your subscription period. Your renewal 
will be due after your free play period is 
completed. With Automatic Renewal you 
won't miss a single draw or Jackpot. 

The longer yon play the greater your 
chances of wincing. 

How you know when you've won. 

When your E ntry Fo rm i s rece ived, you'll 
be r ushed an ENTRY CONFIRMATION 
CERTIFICATE confirming the numbers 
you've selected, the number of Games 


you’ll play, the period of your 
subscription and date of first entry. Your 
numbers will be entered in 3 LOTTO 
Draws per week. That's 3 chances to win 
Millions every week. 


Every 5 weeks you'll be sent a list of 
Winning Numbers. [If you can't wait to 
know, ring the Hotline]. You'll be notified 
as soon as you win. and asked to state 
how you want your winnings paid and 
where. Every IB weeks you'll' receive a 
RESULTS STATEMENT showing exactly 
how you're doing. 


It’s easy to play. 
Select six numbers 
out (if 49 for each 
Game you want to 
play. You can play up 
to ten Games at once. 



To participate in GERMAN LOTTO, 
pleass complete this ENTRY FORM in full 


ENTRY FORM 6/49 


BIA1I TA i overseas subscriber agents, 
MAIL | , bssTauiaal SnbaczipUoa Procesdos Centre. 


Ninrooxjjds Voorbuf^N 753/1*. 10! 2 RM Aautcnbua . Noiborfaub 


FAX T0:(31) 20-6383171 



Play up to 10 Games ai 
once. Select and mark a 
cross ’If on 6 numbers for 
each Game you wish la play. 
Complete the Entry Form in fui. 


1 23450780 10 
11 12 13 14 15 10 17 IB 10 20 
21 22 23 2*25 28 27 28 28 30 
31 32 33 36 35 38 37 38 38 40 
41 42 43 44 45 48 474840 


1 234GB78B10 
11 12 13 14 16 W 17 18 IB 20 
21 22 23 24 25 26 Z7 2B 28 X 
31 Z223343G36373B3D40 
41 42 43 44 4S 46 47 48 48 


1 23458780 TO 

11 12 13 14 16 10 17 18 18 20 

21 222984 25 28 27 28 20 33 

31 32 33 34 35 38 37 38 30 40 

41 42 43 44 46 46 47 4S 40 


1 23466788 10 
11 12 13 14 15 18 17 18 18 20 
21 22 23 24 25 28 Z7 28 28 30 
31 32 33 34 36 38 37 38 38 40 
41 42 43 44 46 48 47 48 a 


1 23458789 10 

11 12 13 14 15 16 17 10 18 20 

,21 S2 23 34 2S3B 27 2B20X 
31 32 33 34 S5 38 37 3B3B40 
41 424344464847 4840 


B 7 8 9 10 


1 2 3 4 5 

11 12 13 14 15 18 17 IB 10 20 

21 2ZZ334 2S26Z72B 29 30 

31 32 33 34 36 36 37 38 30a 

41 42 43 44 45 48 47 48 4B 


1 23466788 10 

11 12 13 )4 15 16 17 18 18 20 

21222924S2GZ72BS339 

31 323334353837383940 

41 42 43 44 46 48 47 48 48 


1 23456780 10 
11 12 13 14 15 IB 17 18 19 23 
21 2223342S2B 77 2B203D 
31 32 33 34 36 30 37 38 30a 
4142 43 44 46 46 47 48 40 


1 234S67BB10 
11 12 13 14 15 18 17 18 18 20 

21 22 23 34 2S 26 27 28 20 30 
31 32 33 34 35 36 37 38 39a 
41.42 43 44 4S4647a48 


1 2 3 4 5 6 7 


10 


11 12 13 14 15 18 17 18 18 20 
21 22232*252827282930 
312Z3334353B 37 3B3Ba 
41 42 43 44 46 46 47 48 40 


No. ol aum: 
Phase martt tartar 

CarM&Oaw-Setocflon 


54 DRAWS 
18 weeks 


108 DRAWS 

38 weeks 


One Game 
Two Games 
Four Games 
Six Games 
Eight Games 
Ten Games 


□ USS 

□ USS 

□ USS 

□ USS 

□ USS 


115 

230 

460 


920 


□ USS 1150 


Entry Costs chown In US tailors 
Ertra Weeks BddBdto your StitBOlpsion 


□ US$ 230 

□ USS 460 

□ USS' 920 

□ USS 1380 

□ USS 1840 

□ USS 2300 


ADO 4 weeks 
FREE 


Automatic Renewal: 

Choge my Craft card to continue my oubscripdon 
tffl further notice, sol won't irtss out on a slngtedrar. 


Ohmmm ObBaeAv RflHto ka LMMy Swufai Coronf 
indtpgnd« ftl d Q av9* n» t<il *BaHrtM«ep >Bfa— » 4 trough 
RsroMdtqrSwGMMMMMltaNite 


156 DRAWS 

52 weeks 


□ USS 332 

□ USS 664 

□ US$1328 

□ US$1992 

□ USS 2656 

□ USS 3320 


ADD 10 weeks 

FREE 


BinULHERE 




Y£I0 ■ M like to play GERMAN LOTTO. I've selected B numbers lor each Game i wish 


to play and licked the box showing the period of my subscription. Rush me my 
ENTRY CONFIRMATION CERTIFICATE showing the dale of my first Drew. 
PtaoM chume mv credit card for USS 

□ American Express □ Visa □ Mastercard □Omsre □ Ewrocard 

Cari No. 

Signature 


□ I endow chequeAank draft tor . 


Expity date. 


payable to “OVERSEAS 


SUBSCRIBER AGENTS'. Major currency cheques accepted. Must be payable m currency ol 
Qountry in which drawn (US S cheque drawn on a US. bank, pound sieving cheque drawn 
on a UK bank, etc.) 

X Name 


H 25/5 


Street. 


C*y. 


X Tel. No. 


Country. 
Fax. No. 


Forhstarainrlci, charge your endt card and FAX AMSTERDAM DIRECT: (71 )20-63&31 71 



I 


OVER 65 MILLION DM (US$ 40 MILLION) CASH PAID OUT EACH WEEK 

In 1992, at bast 364 new people will 
become instant Millionaires through 
GERMAN LOTTTO. Many thousands of 
others will win prizes of 500,000 DM and 
more. 
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r c 77, . .7 n . /.,» r • r 9 Penguins and Blackhawks Gain Finals 

x$ i Alls trie Dawning of the Louner Era: “ 

v The Associated Pros with nn ftmcfnnHmo mHnnrfnal ef- die Onrffihell Confereuce title Ri - M 5 c Hudson sddtfiS’i 


By Nick Stout 

Inxmzncral Herald Tnbme 

PARIS — One thing about Jim Courier, 
says the coach who trots the globe with the 
world's top tennis player, is his understand- 
ing of the game's history. 

"The Grand Slam events are extremely 
important to him.” Courier’s coach. Brad 
Stine, said between practice sessions for the 
French Open, which begins Monday. “He 
wants to be completely and totally prepared 
to give his best effort at those events.” 

Unlike Michael Chang, the 1989 French 
Open champion whose sudden glory proved 
to be premature, and Andres G6mez_ whose 
i 990 thrashing of Andre Agassi turned out to 
be a last hurrah. Courier kept getting better 
after he tamed Agassi in the 1991 final. Now 
the strongest man in professional tennis, be 
returns to Roland Garros Stadium to defend 
his title. 

Courier was probably too yotmg to recall 
much or the Bjorn Boig epoch here, but he 
might have seen some of the classic Mats 
W Hander- 1 van Lendl confrontations, and the 
idea of a Jim Courier era at Roland Garros 
might well hare crossed his mind. 

But there has been a lot on the mind of this 
2 1 -year-old Floridian as he has climbed to 
the" No. I position. 

Courier arrived in Paris last year fighting 
an acute crisis of confidence. There had been 
a dramatic incident at the Italian Open a few 
weeks earlier, when Courier, frustrated at 
having lost a third-round match to Andrei 
Cherkasov, exploded. 

“I'm No. 9 in the world. I'm 20 years old. 
and 1 hate my life.” Courier had shouted for 
all the world to hear. 

A short while later, in a nearby parking lot. 
Stine grabbed his pupil by the collar and gave 
him a lesson in life. 

“I basically told Mm to grow up,” Stine said. 
“I told him- Take six months off and let your 
ranking drop to Na 20 or 30. No one will be 
worried about you. You can play without any 
pressure, and vouU make a good bring. But if 


your desire is to be a top-fire player, to see how 
good you can possibly be. then you're got to 
find a positive way to deal with the pressure 
that you feel upon yourself.’ ” 

“It was an intense conversation,” Stine 
said. “We were really going at it." 

Courier responded, with the help of his 
second coach, the Spanish day-court guru 


Courier’s potential 
rivals include Thomas 
Muster in the second 
round, Alberto Mancini in 
the third and Karek 
Novacek or Jakob Hlaaek 
in the fourth. 


Jose Higueras. by winning the 1991 French 
championship. But then came an unflattering 
article in Sports Illustrated — Courier was 
devastated — and the continued expectations 
to win. win. win. 

As the U.S. Open approached last summer, 
Stine and Higueras were so concerned about 
Courier's ability to cope that they advised 
him to stay away from the year’s final Grand 
Slam event. 

“He was tired,” said Stine, a U.S. Tennis 
.Association coach who has been with Courier 
full-time for the past year and a half. “We 
cold him that with the attitude that be was 
presenting in practices and workouts in get- 
ting ready for the Opes that he wasn’t pre- 
pared for’ the stress and pressure of having to 
play Grand Slam events. We thought the best 
thin g for Mm to do was to pull out.” 

Courier mulled over this advice for 24 
hours and then declared that he was not going 
to withdraw from the U.S. Open. He would 
do whatever i t took to prepare himself for the 
task. That story ended with Courier stopping 
Jimmy Connors in the semifinals before los- 
ing the championship to Stefan Edberg. 


*Tve matured a lot in the last year,” Couri- 
er said here last week. The pressures are 
greater because everyone expects me to be 
there in the end. But I can never control 
whether I win or lose. I can only control how I 
play on the court And sometimes the other 
guy’s going to win.” 

if he refused to abandon the U.S. Open, 
Courier, fatigued from two long tournaments 
in Asia, had no qualms about p alling oat of 
the day-court event in Hamburg three weeks 
ago and gambling that one warm-up on clay 
— the Italian Open — would be enough 
preparation for Paris. 

“For me,” Courier said, “the most impor- 
tant thing is to come in fit and eager and 
fresh. If I'm overplayed. I'm not going to be 
very hungry." 

Still, he needed a few matches on day, and 
the gamble might have been costly. Courier's 
first opponent m Rome was Ihomas Muster, 
the Austrian who had just won the Monte 
Carlo championship. Had he lost then. Cou- 
rier would nave come to Paris with only one 
clay-court match this year. As it happened. 
Courier played six, finally beating Carlos 
Costa, the 1992 day-court sensation, in the 
finaL 

The field in Paris this year is the strongest 
ever; only two of the lop 106 ranked players 
are missing. One of those is Boris Becker, 
whose aching thigh prompted him to with- 
draw last week. 

Courier's potential rivals include Muster in 
the second round, Alberto Mancini in the 
third and Karek Novacek or Jakob Hlasek in 
the fourth — an strong competitors on day. 
But it takes three sets to win a match, which 
argues for survival of the fittest. 

If a Jim Courier era is in the offing, the 
French organizers have yet to be convinced. 
They have scheduled Courier’s opening 
matdi on Monday — against the qualifier 
N idus Kroon of Sweden — not on the Center 
Court where Ms dreams came true last year, 
but on the smaller. No. 1 show court resaved 
for lesser attractions. 


The Associated Press 

Mario Leaneax. returned from a 
broken hand, and die Pittsburgh 
Penguins returned to the Stanley 
Cop finals. 

Laniera, sidelined for the series 
opener, scored two sensational 
goals Saturday as the defending 
champions captured the Wales 
Conference title, capping a four- 
game sweep of the Boston Bruins 
with a 5-1 victory in Boston. 

Lenrieux, hurt in the previous 
series when he was dashed by 
Adam Graves of the New York 
Rangers, opened the door to the 


with as rqrrcTsTiHrng individual ef- 
fort at 13:58 of the period. 

He used Ms strength to shake off 
defenseman Gord Morphy, whose 
stick was hooked into Ms right hm, 
cat to the middle and beat goalie 
Andy Moqg with a dot between 
the pads far Ms 11th goal. 

Blackhawks 5, OSes 1: in Ed- 
monton, Alberta, Chicago swept its 
second consecutive senes to win 


the Campbell Conference tide Fri- 
day and a berth is the Stanley Cap 
final for the’ first time {rime 1971 

Hie Blackhawks set a league re- 
cord with their 11th consecutive 
victory in one playoff season, 
breaking the prawns mart of 10 
set by the Brums in 1970. 

Rob Brown had a. goal and two 
assists for the Hawks. Brian 
Noonan bad a pan of goals, with 


M2r Hodson ad^^ ^e -otter. 
Xefly.Rtffcbo^x scored &r-fr 
Griers in the period. : -*-*.• 7 

Edmonton's goahender^ KH 
Ranford* said ' thc BMckhxwij 
didn't give theOQeri aqy roomy 

*3- - ^ j :J , 

“ We didn’t have a aktzle -awi 


game m toe lour games, ” ^ 
“Thai’sa-aedit to them. 
jy shod us down." . '* . --W 


Stanley Q»p finale, which begin 
Tuesday night in Pittsburgh 


iuesday night in rutSDurgl 
against the rhiray Blackhawks. 


Fitting End to 


Boston had played Pittsburgh 
evenly in the opener bat lost, 4-3. 


STANLEY CUP PLAYOFE5 


Lenrieux, who said he had not ex- 
pected to return until the fifth 
gam«» came h?c -fc in Game 2 and 
made sure there was no fifth game. 

He had two goals and an assist in 
a 5-2 victory in Game 2 and three 
assists in a 5-1 triumph Thursday 
before scoring twice Saturday 
night 

Jaromir Jagr scored 4:51 into the 
game, and the second goal, at 13:09 
of the first period, was all Lenrieux. 

Boston bad a 4-on-3 advantage, 
and Joe Junean had the pock in the 
right comer of die Fao grin^ zone. 
He tried to pass to Ray Bourque at 
the left point, but Lemtcux stretched 
Ms long right *mr) «nri intercepted 


By Gerald Eskesazi . . 

iVew York Tones Sendee 

EAST RUTHERFORD, New Jersey — The 

often outlandish trappings of World League of 
American Football actum were alLhere: a halftime 
comp e titio n for male and female body btriktea, an 
air fence swearing-in ceremony for 16 recruits, a 
streaker who punctuated the end of rite s econ d 
quarter. 

In short, it was as if the National Football 
League had gone to a party and wore a lamp shade. 

The streaker, who wore skin-colored shorts, ran 
up to a goal post and was bear-hugged by a 


dhrigon winners and oae wild card, with theWorid 
Bond to be staged ia Montreal oo June 6 . 

' Itr ether games, The Anodored Press reported: 

Surge 27, Raders 21: In San MarcraC Texas, 
David Archer passed for 24 yards and tbegfr. 
..ahead touchdown, rallying visiting Sacramento 
brio the playoffs. . - 1, i- \ 


The Surge (8-Z) won the North American West 
tide and wm host Barcelona in a first-round pay- 
off ggme. San Antonio (7-3) is oat of the playra 
unless Birmingham (6-2-1) loses Sunday to Dteo 
(1-8). An Ohio victory would send the Ridas to 
Orlando cm Saturday. 

San. Antonio's Ivory Lee Brown rushed for 91 
yards, giving Mm a WLAF-rccord 767 yards for 
(he season: 

Galaxy T9, Meoardfa 16s In Frankfurt, Robbie 


“I wish,” someone said, “they'd t a c kle like that 
oat on the fidd” 

Perhaps Saturday’s festivities should have in- 
dialed “Auld Lang Syne.” This may have been the 
fma) game for the Nett Yodc/New Jersey Knights, 


the puck in the right dick 
He steamed up the nridd) 


He steamed up the middle, evad- 
ed Bourque near the Boston bbe 
line and flipped a forehand shot into 
the upper tight coma af the net 
After Pool Stanton made the 
score 3-0 at 5:27 of the second 
period, Lenrieux connected again 






Major League Standings 


(Tftraoglt Saturday - * Oamn] 
AMERICAN LEAGUE 
East Division 



W L 

Pet. 


Toronto 

27 17 

AM 

— 

Baltimore 

25 IA 

AIO 

Vi 

New York 

22 19 

537 

3 Vj 

Boston 

20 18 

-526 

4 

Milwaukee 

20 a 

500 

5 

Detroit 

19 23 

452 

7 

Cleveland 

14 2 * 

tVesIDfvfsfon 

326 

129 > 

Oakland 

25 17 

595 

— 

Chicago 

22 17 

564 

IK; 

Minnesota 

22 19 

537 

vn 

Texas 

24 21 

533 

2 V; 

California 

a 21 

408 

4 Vi 

Seattle 

16 2 fi 

JS 1 

9 

Kansas City 

14 27 

541 

IOVi 

NATIONAL LEAGUE 

East Division 



W L 

Pel. 

GB 

Pittsburgh 

24 17 

585 

— 

St. Louis 

24 U 

571 

Vi 

New York 

24 a 

545 

IV* 

Montreal 

19 a 

AST 

4 

Philadelphia 

18 22 

450 

5 V, 

Chicago 

18 23 
westDMaloa 

429 

A 

San Francisco 

24 17 

585 

— 

San Diego 

23 a 

535 

2 

Cincinnati 

2 i a 

512 

3 

Houston 

18 34 

429 

6 V 5 

Atlanta 

19 2 S 

432 

AV. 

Los Angelas 

IA 22 

421 

AV 5 


Friday’s Line Scores 


AMERICAN LEAGUE 
Oakland HI fl 38 TO— 5 9 0 

Boston IN 107 000-3 « • 

Stewart. Honeycutt IB). Eckerstev (B) end 
SWnhBCtu vua Harris (S) and Pan. W— 
Stewart. M. l— V iola 5-1 Sv— Ecfcersiev 
( 17 ). HRs-Ookknd, Conseco ( 9 ); Boston. 
Bobos 2 12 ). 

tofltamta OH ON 020-3 fl 0 

Baltimore 010 OH lto-J B 0 

Valera Balia (A). CrUn 18 ), Frev IV) and 


Fitzgerald; McDonald. Flanagan ( 81 . Froh- 
wlrtti (Bl. Oban ( 9 ) and Halles. W— McDonald. 
6 - 1 . L— Valera 2 - 3 . Sv— Oban IV). HR— Barn- 
mare. Oevemnn ( 8 ). 

Minnesota 101 010 000—3 7 0 

Detrail OB HI 8 a»— * I T 

Smiley. Willis 17 ) and Harper; Letter. Ter- 
rell ( 7 ). Henneman (VI and Tettletan. W— 
Letter. 3 - 1 . L— Smiley. 3-3 Sv— H oon u mn IB). 
HRs— Detroit. Fielder ( 8 ). Deer 2 ( 13 ). 
Taranto 002 OT 100—4 10 0 

Chicago OH OH 200—2 5 0 

Gusman. D. Ward (VI and Borders; McDow- 
ell, Leach ( 7 ). Radinsky ( 9 ) and Karkovlce. 
W— Guzman. 6 -fl. L— McDowell. 7 - 2 . Sv— D. 
Ward IA). HRs — Toronto. While ( 4 ), Alomar 
( 4 ). Gruber ( 7 ). Lee ( 2 ). 

Milwaukee OH 200 130 ON 07—10 M 0 
New York 021 420 OH HO 0 O— 9 IS 2 
(14 Inalaes) 

Navarra Ruffin ( 41 , Orosco ( 6 ). Fetters ( 7 ). 
Henry ( 11 ) and Nilsson: Perec, Hll Ingas (Bl, 
Howe IB). Hatwan (fl). Farr mi.Manteiaang 
( 13 ) and Mokes. w— Henry. 1 - 1 , L— Monte- 
icane. 2 - 1 . HRs — Milwaukee. Vaughn ( 8 ). 
Stubbs IS). Bkhette O). Nilsson ( 1 ); New 
York. Tanabuii 13 ). Man ( 5 ), CHayes ( 3 ). 
Kansas aty 1 H 010 014 — 7 11 • 

Tons 201 042 Bte -18 14 1 

Gublcza Heaton ( 5 ). Davis ( 7 ) and Moefar- 
tane; wm. Bamrster ( 9 ). Robinson 19 ) and 
Rodriguez. W— Wirt. 4 - 4 . L— Gabk=a. 4 - 3 . 
HRs— Kansas City. Mactarfane < 53 ; Texas. 
Than ( 21 . Sierra ( 7 ). 

aevekKd OH HI (NO — l S 2 

Seattle lh» OH ms-* S 0 

Scudder.widander ( 7 ) and Alomar; John- 
son. Schooler ( 9 ) and Cochrane. W— Johnson. 
«. L — Scudder. 2 - 5 . Sv— Schooler ( 9 ). 

NATIONAL LEAGUE 
Atlanta OH OH 010-1 2 0 

Montreal OH 001 Mx — 7 j • 

Gfavlne. Freeman ( 7 ). Stanton IflJ.PenotV) 
and BerTynill; Mvl Inez and Carter. W— Mar- 
tinez. 4 - 4 . L— Gfavtne. H HR — Atlanta, Ber- 
ryhlli (A). 

Clock] nail 0 » OH 800-3 7 I 

Pfdlodaipfiia OH m 30 *— « 10 2 

Belcher. Rusktn («), Henry IB) and OHver; 
Brantley, Ritchie ( 8 ) and Douttaaw— Brant- 
ley. 2-1 L— Betcher, > 5 . HR— PWladeiPhJa. 
Kruk ( 3 ). 

Hoestoa 210 ON 000-3 • 0 

St. Laois OH 1 H OH — 1 2 0 

Portugal. D Jones ( 9 ) and Taubansee; De- 


Leon. Perez (fl). Worrell ( 9 ) cod Pogno z zL 
W— Portugal. 4 - 1 . L— DeLeon. M. Sv-D. 
Janes ( 7 ). 

Chfcoao OH «H «M 3 I 

Saa Dleoa OH OH OXx -2 A 1 

Maddux «mdV 1 ilonueva; Bencs and SaiHo- 
ga W— Banes. 5 - 3 . L— Maddux. 4 - 4 . 
Plttskargh 1 H MO HO — A 12 fl 

Las Angeles OH ON 003-4 9 2 

Tomlin. Mason r7). Belinda 19) and LaVaF 
Hare; Condtatti. Crews (A), Wilson ( 8 ), Hanoi! 
(■) and Sdasda. w— ' Tomlin. 5 - 3 . L — Ccrv- 
dktttL 4-1 HR— Las Angeles. Javier ( 1 ). 
New York 200 » 0 B 1 — A 8 I 

San Francisco 001 ON H *— 7 10 2 
Young. Burke (A). Gibson (A) and Hundley; 
Sorttl. Downs (A). Hlckerson ( 7 ). Rlghettt ( 9 ) 
and Mamwarfng. W— Downs: 1 - 1 L— Burke. I- 
2 . Sv— Rlghettl ( 31 . HR— San Francisco. Wtt- 
llems (II). 


Saturday’s Line Scores 


AMERICAN LEAGUE 
Oakland MO MS H 0-1 0 0 

Boston 220 TO MX — 5 12 0 

Moore, Nelson ( 5 ). Horsman (A). Campbell 
IB) and Quirk; Doraon. Darwin (V> and Pena, 
w — Oapsan. l-l. L— Moerw 3-3 HR— Boston. 
Boggs ( 3 ). 

MUwaekee Xi Ml TO US 7 • 

New York IN m M H • 0 

Weaman. Austin ( 10 ), OraKD ( 10 ) and Sw- 
hoff; Cabaret. HU legos ( 7 ) and Nokes. W— 

Wegmm. 4 - 4 .L- Hlllegai. 0 -l.Sv — Orosco ( 1 ). 

HRs — Mlhnaukec. Mol I tar ( 3 ). Yount < 31 ; 
New York. Mattingly ( 4 ), R. Kelly | 4 ). 
MUewsafa 2 H 1*2 01 B-A U 1 

Detroit M 3 TO 320—5 f I 

TapanL wavne (A), Aguilera (■) and 
Harper; Kks. Knudsen ( 2 ). Doherty ( 5 ). M. 
Munoz (A). Terrell ( 7 ). Lancaster (fl) ml Tett- 
leton. Kreuter ( 9 ). W— TmaM. *-*. L— Do- 
herty. 2 - 1 . Sv— Aguilera ( 13 ). HR — Detroit, 
Fryman ( 7 ). 

California 382 OH 004-4 9 0 

Baltimore IM OH 100-3 4 0 

Langston, Ekhhom ( 8 ) and Fitzgerald; 
Sutcliffe. Mills < 3 ). 3 Davta 18 ) and Tackett. 
W— Langston. 5 - 1 . L—Sutdlttei 5 - 4 . HRs— CaL 
(torn la Stevens a). Gaettt ( 3 ); Baltimore. 
Toekett ( 2 ). 

Taranto TO OH MB — 3 < 5 

Chicago 011 IN lb -4 n I 

Key, Wells ( 7 ) and Borders; HAbanL Pall 


( 7 ). RacDnskv ( 7 ), TTdgpen (U and Karkavtca. 
W— Hibbard, 5-3 L — Key, 33 Sv— TMgpen 
( 12 ). HRs— Toronta. Wkrfleta (B). Maldonado 

n>. 

Kansas aty 811 BN 000-3 8 1 

Texas 4 H 000 00»— 4 8 0 

Maanante, Baddlcfcer ( 1 ). Young ( 6 ), Meo- 
dwn (I) and Moyne,- Brawn end Rodriguez. 
W— Brown. 7-3 L— Magnonta, VL HR— Tex- 
as. Rodriguez ( 4 ). 

Clevehmd 801 M 3 01 i — S t o 

Seattle 0 M TO 1 H -4 4 I 

Boucher. Nichols (A). Wklcander IA). Plunk 
(A), Power ( 7 ). UUtauW 17 ). OOn (B) aid 
Alanw; HmsotySwan W.Nebon (B), Powell 
< 9 ) and Stnatra. Cochrane ( 8 ). W— LllltaoW, 
2 - 1 L— Hanson, 1 - 7 . Sv—d hi ( 7 ). HRs — Cleve- 
land. Bette ( 5 ). Seattle, Buhner ( 5 ). Cotta ( 1 ). 

NATIONAL LEAGUE 
Attmta 301 031 ON — 4 13 0 

Montreal IM 310 02 x — 7 14 0 

LelbrmdL Bielectd ( 4 ). Mereker 15 ), Frae- 
man (A), Stanton ( 7 ). B er enguar (fl) and Ol- 
son; Hitt Samoan («), Rolas (A), r pro em (fl). 
Wette to nd ( 9 ) and Cerone. Carter ( 7 ). W— 
*— 2 - 2 . L — Stanton. 0-3 Sv WetteJmd 
(7). HRs— Atlanta. Gant < 7 ). Olson ( 1 ); Mon- 
treal. Walker (l).Waaoch Q). aanfrocco ( 4 ). 
New York TO OH 3 H-A 11 1 

Saa Francisco 000 M H 3-3 7 0 

Gooden. Iml* ( 91 . Franco ( 9 ) ad Hundley ; 
Burtia. Downs ( 3 ).Becte ISl.MJoctaon ( 71 .J. 
Brmttey ( 9 ) and McNamara. W—Gaaderv 4 -L 
L— Burns, M. Sv - T ra n ce ( 8 ). HRs— New 
York, Banina | 3 ); 5 an Frandscn. Snyder ( 3 ). 
Oachmdl TO 0 U MV-M 14 0 

PhBadeMda «M OH BOB- • A 2 
Swindell and OHver; Brink. Searcy (A). Cox 
17). Hartley ( 9 ) and Luke. W-GwindeO. 44 . 
L — Brink. 0 -L HR — Cincinnati Coles ( 1 ). 
Houston 300 BM BOB- BAB 

St Loots 013 TO 10 *— W M 1 

Harnbdw MoUleoat (A). Boever (A). Mur- 
ahy ( 7 ). I l trnan de t ( 7 ). Osuna ( 8 ) and Ser- 
voti; Osborne. Car p e nt er (7) md Gedman. 
Pagnazzl f71. W-Osbonw. 5-3 L— ihsn U ech. 
34 Sv — Carpenter ( 1 ). 

Ottawa HI TO 800-7 9 • 

San Diego MB HB DM— J 9 • 

Morgan. K. Pnl t kNS ( 7 ). Scanlon ( 9 ) and 
Glrardl; Hurst Scon (I) and Santiago. W— 
Morgan. 4-3 L— Hurst 34 . HRs-Oilcao» 
Sandberg ( 5 ). Son Diegcw StwffMd ( 9 ). 
PHtsbergh M 2 HB MB — 4 9 1 

Lai Angeles BB 1 OM M 4-5 10 • 


Patactos. B. P ott ere un <•>, Mason ( 8 ), Be- 
linda t 9 ) and Stauotri; Martinez. GattOl.WU- 
tcr ( 9 ) and Sctasda W— WDsoa 13 1 — Be- 
finda, 2 -L hr— L as AngeNn Karras (fl. 


Japanese Baseball 


CENTRAL LEAGUE 



W 

L 

T 

Pd. 

GB 

Yofcutt 

31 

14 

0 

400 

— 

Hiroshima 

21 

TA 

a 

568 

1 

Hanshln 

20 

16 

0 

556 

m 

Oxmtatii 

19 

17 

0 

5 a 

Zfe 

Tatyo 

16 

23 

0 

418 

7 

Yomkurl 

13 

24 

0 

551 

9 


aogo, RoenkA 10 (Kravchuk. Lormrl.idl 
(pp ).3 CMcaack Noonan 5 (R. Brawn, Sutter), 
735 loo). 4 , atkxsro. Hudsaa 3 (KravcttaK 
Graham), B-M. 5, Chicago. Noonan 6 
(fLBrawn). Third Perlad-A, Edmon- 
ton, Budiberaw 1 (Gettnas, Rtatantsan), 
IA 

Skats an goal— CMcogo (on Ranford) 1 MS- 
A — 31 Edmonton (an Baifeor} 8 - 7 - 4 — 21 . 


44 ) 

111-5 

8 ■ W 


SatardarY Restfts 
Tatyo 3 Mrashtma 7. 10 Innings 
Chun kill 5, Yomtarl 4. 10 tantags 
Yokutt vs. HaraMn. reel, rain 
i a d art Resells 
Hiroshima A. Taira 5 
Chunkhl A Yomlurf 3 
YokMt vs. Hanshln. pad. rain 
PACIFIC LEAGUE 



W 

L 

T 

Pd. 

GB 

Kintetsu 

23 

11 

2 

467 

— 

Setou 

21 

W 

0 

400 

2 Kl 

DaM 

18 

18 

a 

500 

A 

Latte 

17 

19 

0 

472 

7 

Nippon Ham 

IS 

18 

2 

457 

Tfi 

Orta 

11 

25 

8 

JOA 

13 


Fkxt Period— 1 , Pittsburgh. Jagr 9 (Fron- 
ds, Stanton), 4 : 5 L 3 PttlsbuMlt Lamleax It 
T 3 t 09 (sii). secead Period— 3 . Ptttstourgh. 
Stanton 1 (Francls.A 4 cEflchera}J 27 . 4 ,«tts- 
burgh.LemJ««n rTocdMt), 13 ^B.TUrd Pe- 
riod— & Boston. Lroch 4 [Carpenter, Oates), 
5 ^ 3 . 4 . Pit tsbu rgh. Mlchayiuk 1 (CDHander. 
Hnttna), IT; 49 . 

-Sboferageal— Pittsburgh (an MoaulT-H- 
A — 21 Bosloa (an Barraro) 7 - 13 - 10—33 


WESTERN CONFERENCE 
(Portland lend* series 3 -H ' 
Partimd 25 34 1 * 38 -Af 

Ittak .- 22 22 28 BA -17 

PORTLAND: kray U- 294 - 43 t WIUanig 
1 - 2 IF 2 3 Duckworth 4-1100 3 Diwder 9-1944 
3 t,Portar 3 -n 7713 AinBe 34 » 03 NBMnm 4 - 
& 008 rBryYM 0 - 1 003 Padt 04 S 4 Q. TotatsSS- 
78 ITT? 83 

UTAH: Bervdt TO 0 - 03 K.fMeae 142311-13 
39 , Eaton L 2 34 & 9 acktaaH 3445 tJ(Ma- 
toneFIA 1 - 211 ,CorMn 4 - 7003 Brawn 4434 T 1 . 
DNnilll 35 1-2 7 . Totals 37-79 132793 
ipdd Btaii mmrmrf 320 (Dnbdar 37 . 
Kersey 0 -LParlerO- 2 ),Utah 04 LLMakmeO-L 
Stockfan 02 ). Pouted ntn None, ttaboggdi— 
Portland «l(Kcney,winfaMnan.Utid) SI CK. 
Medan*. gJun 73 n nifttfe WrtfaM 22 
(Onider. Porter 7 ). Ukdi 25 (Stocktan M 3 
Tbfad foa l s Po r tl and 27 , Utah 19 ; . 


tadtaMTO M MiMdifat darttraoc LTMeny 
. Marie, Franox f mkuitas. 59 (eoMde atoa 
average rated ot 40080 kph QfJHMMlil 
Mead itKknftt, Snafu, 3 seenNk Mdnk-t 
jaBa Cesar Ortegon, Catanddav W; 4 r Jora 
Uun e ras , Snaln. MU; S. Laurent Bemdt 
FTOiOB.U;fcllW Jtortcv DorwtFrotaNrl*; 
YwudLedonats. Prmot, M ;3 Ida) Mklem 
BalS. Italy. U; Guido Bantam*, KC 0 *»T 3 r 
18 . Franco CMacrtaa, Italy. Ill; It Otaa- 
faua BerkdamL nafy, 1 6: It Oarief Stekwr. 
Swttidrtnad. 17 ; 13 Zfanon Jasfcuta, Mood 
18 ; K «*) Annand de tas Dwasftaks 
19 ; BrtoniWMM. Canada, in M. (iWtene 
Baaer^ Canada.' 18 ) Jose tub VUemm 
Spaln, 3 A; Atan Petoer, Australia, 29 ; W.W 4 - 
Own* Bamoner, France. 71 ; 33 Oaodto 
CWamwcrt Itafr. 23 - 


FOOTBALL 


SOCCER 


WLAF 


NBA Playoff* 


SeOni A Nippon Ham X 10 Innings 
Orta 3 Lotte 1 
Kintetsu vs. Dedal, rad. rain 
Sunday^ Resells 
Nippon Ham < SeJbu 3 
Orix K Latte 3 
KMttau vs. DoteL ppd. rain 


HOCKEY 


Stanley Cup 


CONFERENCE FINALS 
(BeNwfT) 

CAMPBELL CONFERENCE 
(CMcogo won series 44 ) 

Chicago 1 .4 0 — S 

Edmonton 8 8 1—1 

First Peri od 3 Chicago; R. Brawn 2 
(Smith. Chettas) 9 J 5 . second P eriod 3 CM- 


CONFERENCE FINALS. 

(BesAoAT) 

EASTERN CONFERENCE. 

( Ch tan g o leads series Ml 
aricaeo 37 28 24 23 -MS 

C l ev e toe d M 39 39 39 — 98 

CHICAGO: Grant 7 -lOlG IXPtaaeaFMSd 
23 Cartwright 1-2 0-01 Jordon 13-0 WO 33 
PaxraoFA M 13 LertnastanfrOddX Arite 
strong 24 MX Perdue W 1-23 Hodges 0 - 1 M 
33 wntkim> 3544 13 Klng»«lH) 3 Tatato 41 - 
73 20-26 tttt. . 

CLEVELAND; Nance 7-7144 IXSandTOB- 
2 M 3 OaoglMrty MS 44 13 Eftia 7 - 1 T M 23 
Price 4 - 132 - 2 1 A_LWnUams 5 -nA- 1 fl IXBattte 
V 4 M 3 Brae*gM» 03 TbtalsaA« 193593 
> 4 *okir goa ts Ch ic ag o 50 CPojaon 33 Jor- 
dan VI). Cleveland 5-10 (EHa 33 Price 34 ). 
Found o n t Nana. Rebounds- Chicago 48 
(Grant 1130 evaland 40 (DoagliBrty 10 ). As- 
sists— Chicago 25 Lferdan 9 ), devetaod 23 
(Dcwgherty,EMo 5 ).TotaifeoJ*-Chtaaoo 23 
Cleveland 23 


EUROPEAN D 4 YXSJOM 

WLT PCL I 
jrBaroelana 5 5 0 508 i 

London -. 1 . * 1 . JSO: 

Frankfort 1 7 I Ml 

NORTH ANWRJCAN EAST 
x-Ortondo . .8 .2 ■ J 80 1 

uxau. « 4 • jm: 

Montreal 3 8 0 M 1 

Ditto T 8 0 .111 1 

NORTH AMERICAN WEST 
x-Suuuiuento 8 2 0 MS". 

BJnntngbam 8 2 1 7321 

Son Antonio - 7 3 S J 801 

x-dDnetNd dMstoe me 


' GBRNbUtCUP 

BorusNn M nr i xJ i u i wtu i ta OC h 3 I tan ov wr 0 
Otonaver Wert 48 nit pen Ol ltas) .. 


Frankfurt 13 London M 
New York-New JenaT 4 L Montreal 21 
Orlando O. B ar c e lona 10 
Suuui ae nfa) 27 , San Anldnta 21 


CYCLING 


Gfro<ntaHa 


Italian ceding Toor.al 


taraofthe 
r(4F4BBal . 


• - ’ rtALtAH FIRST DtVHKM 
Gogaorl 3 Lotto of Rome 1 • 

Fdoafax 3 AC Milan ■ - 
Mhmsdaaole Mian 3 Atataota 8enam» 
NopoB L Genoa 8 — - rL- 

Porma 3 Flor raWn o.T 
AS Rama Z BmTO ■ 

Sampdorla of Ce woa 3 Crtmenese 2 - 
Tartna 3 AmoII 2 ; 

Vernon 3 Ju ve nt ue af Tartn 3 

m StandkMs: AC A^fcn S 3 Juventae* 
- Tbrtra 43 Napoli 43 Roma 43 SampHriaJi 
Porwio 33 lnterna z langleg. r oBa iB 3 S 1 . ntki 
33 AMontB 3 VFtar«ntlna 33 Cagaaria^ae- 
ou 29 ,Bort 23 Verona 21 .Cr em o n* M 2 tt Am* 

14 -• ' '■•■-J'. 

-SPANISH FIRST tHVJStOH 1 - . • 
Osasuaa i. Real Madrid 1 
ttdeoda 3 Soorttag de GDOa I ■??. 
Espanol 3 MaHorea 2 
. mmSodedad K Bargae 0 
Zaragoza 3 ADMCeta 8 
Oviedo 3 Depwltw de La Canon V 
AflUcade Madrid 3 L dgra ti es l . 

Cadtr T. Altaettc de BOtaod • ' 
vmkxtoild 3 Barcetana A 


DENNIS THE MENACE PEANUTS 


CALVIN AND HOBBES 



tr DOONESBURY 


(AiraraeumonoM 
Jipnttoe: ESSAY WEIGH SONATA PKttE 

Aneine !n onkr to now « ^ 

{jttA aura should new be ta- 
nilME5SES 


to our nead*« Id ****?*?? 
h"» never been earier to subsenDe 
and save. 

Jus* confocf « at ow Zuxb offict 
Phone: (Oil 481 ™ 

For (01) 481 8288 


GO&*awtGjii! »mtfa= 
XU AW next, & UAVEOFCOU- 
TNffiGMKWXNOmTHe 
CUlfBeE'BmSf&fWSStK 
UJttTWPSRFECMSAUSHNS 
a/CMBUtm SWOB KAOS- 


mf/wttmp&msiMim 
Mamupsm&mimmiy 
BYpesewmeetiaiB. /earn 
■mABm a /r atami msA 
UnSHT, AYOHSHSmCANOHO 
us&jDioadcanHjaeTHOMSL. 



t&HHSfttKSBttmGKBH 
THimudsimmmsAM.Tt 
as, mis, v=6EUOwm»mm 
TsrrmzNs&p.tBiSBc&Btr 
tm<mixsLBmwott!£irD. 
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With Blazers at One All 


•wa5*5? 


WLAFS, 


„• . .: V: ‘frets ' 

■ii s^tLtiKE'CTIY— Tie Utah 
Jtaz defeated die Portland Trail. 
■KazaS -123412. in Game 4 here 
Snjday tb<sei flu best-of-seven. 
series in the National Basketball 
Association's Western 1 Conference 


■*r jn i 

Mi «aeal 
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Afofatf Martinez of the New 

• fork tfoefrqmted earlier; 

They, were hon* again in Sah 
■Late Gty, and that apparently 
jjn^aDBKdiffcxrocetomeUtah 
!jazz.-'- 

• After being rooted twice on the 
jroad, the Jazzrose atthe Delta 
I Center , overc omin g a 10-point def- 
'idi to defeat the Portland Trail 


Blazers, 97-89, in Game 3 of the 
Western Conference final 
The Blazers still lead the four-of- 
seven series, two games to cow. bui 
the Jazz likely bfamied Portland’s 
momentum and gathered some of 
their own* 

They had the best home-court 
record in the National Basketball 

NBA PLAYOFFS 


Association daring the regular sea- 
son and are.unbeaien on their own 
floor in the postseason. Game 4 of 
the series was to be played here 
Son day. 

The Jazz, losing 57-47 two nrin- 
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To Shut Down Cavs 


;:r N-.-u 
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; By David Aldridge 

• - ■ fVathlxgii PostSenUx 

; RICHFIELD, Ohio — If you 
, can make sense otu of what’s mqv 

• penhffiitfflie NBAEastem Confer- 

• cnee imals, you’re probably a step 

• of the Chicag o Bolls ana 
■dercUndCavafiers. 

! : On Satord^ it was Chicago that. 

• jumped da uevdand in. the first 
•qoafle^ prog the BoDs more than 
! enough cushion , m a. convincing 
■l05-96yictoiyanda2-l lead in tins 

bea-of-sevea series.. 

• Chicago’s primacy was re-estab- 
1 Exited mainly by Michael Jordan, 

\ who led the. way with 36pamts, 6 

• rebounds and 9 assists. EBs biggest 
mnrrib nrinn -came- eariy in the 
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outetaa&ig floor - general, Mark 
Price. . - v V. ‘ 

Price is theCav^ers’' catalyst, a 
triple- threat gaaid capable of 
riuoting, driving and passing. But 
Jordan damped down on him in 
the first six minutes. John Paxson 
and &J. Armstrong then took their 

toms as wefl. Eriee-stffl scored 11 
pants in the qnarter, bat he.was 
doing, a lot of it by bimndf. He 
jsamd i^nrith 16 poizits, bat only 
three assists. 

• "I did whatlbodd," Jordan said. 
^B.1 and I ftx seemed to get same 
calls finf weren’t in their favor. I 
thong* JVqfecl could go over there 
and tnio4i^out ajddehrt,keep 
ItheRfe^^mytafiL” . 

Bat tfte fentegy samed ; nmdi 
mm! AfaT thm happ en Rtmic ft 

With race nnabte to drive, die 
Balls sent almost everyone at cen- 
ter Brad Danghexty. KH Cart- 
wright was die first. True, pushing 
Dn^hoty all over the Soot, and 
aduai Dangberty £d catch the bdl, 
Jordan, Scottie Kppca or Horace 
Giant were qmck to provide dou- 
hte-team hehj. 

The iesol# Oevdaod missed 10 


of its first 12 shots. Chicag o spread 
the wealth at the other end, shoot- 
ingfiO^ peremt in the period. 

Daugherty said that to have Jor- 
dan guarding Price had been “real- 
ly unexpected.” He added: “Marie 
couldn’t throw the ball over Mi- 
chad’s head. He was trying to get 
the ball into me, but I was getting it 
oat where I didn’t want it.” 

Price put it like this, “They came 
oat, ana it was like gating 1m by a 
bnzzsaw." 

The BoDs led 10-2, then 21-4, 
-then 30-9, then 37-18 after one 
quarter, a complete reversal of for- 
tune from Game 2 on Thursday, 
when Cleveland led 30-14 at the 
end of the first. 

Chicago stayed ahead by about 
20 points for most of the next two 
quarters. Jt was 33-63 when Cleve- 
land showed seme gumption to end 
the third and begin the fourth, put- 
ting on a 9-1 run that brought the 
Cavs within 84-72 with 10:03to go. 

But Paxson hit a huge 3-pointer 
when Cleveland's rookie guard, 
Terrell Brandon, on the floor for 
Price, failed to get to the guard in 
thrift after a double-team. And 
though Cleveland got as dose as 
seven in the last two minutes, pie 
BoDs were never in real danger. 

“We feed a lot on Michael Jor- 
dan’s energy,” said the Bulls’ 
coach, Phil Jackson, noting that 
“when he is positive and full of 
enetgy” Kte on Saturday, “it makes 
a. -whale of a difference in our 
gmrie?r“ “ • “ ' “ 

He added, “His positive energy 
on the floor gave a Wist to every- 
body, and 1 think Scottie Pitmen 
stepped up right behind him, 
showed his leadership on the 
floor.” 

Craig EhJokd the Cavaliers with 
20 points. Daugherty ended up 
with 18 points and 10 rebounds. 
Larry Nance scored 18. 


ales into the third quarter on Fri- 
day sight, wait os a 19-6 ms to 
take the lead, getting 9 points from 
Karl Malone. 

The game was tied six times in 
the second half before the Jazz fi- 
nally went in front, 75-73, on two 
free throws by Malone. They ex- 
tended the lead .to 83-75 with six 
minutes left in the gune, cm conseo- 
utive baskets by Malone, who fin- 
ished with 39 points, 25 in the sec- 
ond half. 

Terry Porta, who scored 41 
pain is in the Blazers’ victory in 
Game 2 on Tuesday, went scoreless 
in the third period and had just 13 
for the night. 

Clyde Diexler and Jerome Ker- 
sey led Portland with 26 each. 

The Jazz most have found some 
emotional relief being bad: home. 
At the Delta Cotter, they were 37-4 
during the regular season, 6-0 in the 
playoffs and unbeatable in the 
minds of their opponents. 

The Blazers defeated the Jazz by 
25 pants in Game 1 and by 17 in 
Game 2. But wouldn't this game be 
different, now that the venues had 
switched? 

It didn't seem so, especially 
when the Blazers led at halftime, 
51-43. Although there were nine 
lead changes in the first quarto 
and four Bes, Portland seemed to 
assert its control at various pants. 

Still, the Jazz wouldn’t win, even 
though at times it locked like they 
certainly would 

The Blazers took a five-pant 
lead late in the opening period, 
only to see h wiped out when the 
Jazz scored the final 2 points of the 
quarter and the first 5 of the Mcond 
period to regain the lead. 

Latex. Portland pushed a lead to 
39-31 after a jump shot from the 
right side by Kevin Duckworth. 



Jcfl Robbro/Thr AsMoaicd Fma 


Utah’s Mike Brown, center, kept the heat on die Blazers’ Terry Porter, who was held to 13 points. 


A’s Blank Red Sox on Darling’s 2-Hitter 


The Associated Press 
Ran Darling pitched a two-hitter 
for b is first shutout smee 1988 as 
the Oakland Athletics beat the Bos- 
ton Red Sox, 4-0, Sunday fa then- 
fifth victory in six games. 

Darling, making his first Boston 
appearance since the 1986 World 
Senes, tossed his first complete 
game since July 26, 1990, while 
pitching fa the New York Mets. It 
wzs tbe right-hander’s 1 1th career 
shutout and only his 26th con^jlete 
game in 265 starts since 1983. 

He struck out two and walked 
two. as the Athletics took two of 
three games from Boston. The A’s 
ended their road trip 6-5 after start- 
ing with three straight losses. 

The two-hitter was the best ef- 
fort of Darling’s career. He pitched 
a three-hitter against Cincinnati on 


the team bus veered off the New 
Jersey Turnpike into trees. 

Anderson led off the fifth inning 
against Chuck Finley with his sixth 
homer, and one out later Ripken 
hit a solo shot to give the Orioles a 
4-3 lead. A sixth-inning sacrifice fly 
by Mark McLemore made it 5-3. ' 

Yankees 8, Brewers 7: New York 
rallied from a six-run deficit at 
home to defeat Milwaukee on Matt 
Nokes' RBI single with one out in 
the ninth. 

Don Mattingly opened the ninth 
with an opposite-field double to 
left off Bruce Ruffin. Roberto Kel- 
ly was walked and Mel Hall 
grounded to first, advancing the 
runners. 

Danny Tanabull was walked to 
load the bases and Nokes followed 
with the game-winning single over 
a drawn-in outfield. 


Smoltz Strikes Out 15 as the Braves 
Hand New Manager of Expos a Loss 

• The Associated Press In games played on Saturday: 

John &nohzsizzled to a team record with 15 strike- Expos 7, Braves 6: Fdipe Alou, the new manager erf 
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■ The Asso ci a t ed Press 

John Smoltz sizzled to a team record with 15 strike- 
outs as the Atlanta Braves stopped the Expos, 2-1, in 
Montreal an Sunday. It was tire first loss in three 
games fa the now Montreal manager, Fdipe Alou. 

. Smofafanned G ary Carter tn end the gmne fa his 
only strikeout in the ninth miring. He broke tire 
Aflantamaricof M setby Denny hamster on Aag, 14, 

NATIONAL LEAGUE 

1966, against Philadelphia. Smoltz’s previous career 
high fa strikeouts was 11, cm June 11, 1990, against 
SmFriindsoo. 

: He pitched a six-hitter and walked two in his second 

Gir^O^^sbroten-hai, two-inn single in the first 

Terry doubled with <me m^Dmdd Justice 

walked with two outs, and 9d Bream was hit by a 
pitch from. Marie Gardner, loading the bases. 

Olson followed with a flare into left field, just 
beyond tire reach of shortstop Tom Foley. 

Re* 8, Pbffies 3: In Philadelphia, Hal Morris 
began a seven-run rally in the seventh inning with a 
triple and capped the burst with a three-run double, 
fewfog Jose tejo grid Onrinnari past Philadelphia. 

allowed two nms on two hits in six inningi fa 
his first victory since last Sept 26. He missed two 
starts tins season when he went on the disabled list 
with an inflamed dbow. Rijo shuck cut six. 

.Ganfaab 4, Astros 3: Ton Phgnozzi homered with 
one out in" the ninth to Bft fire home team. Pagnozzfs 
first home run of the season came cm a 3-2 pitch from 
A1 Osuna arid just cleared the fence in left-center. 

Lee Stahls the third St Louis pitcher, worked a 
scoreless ninth fa his 50th career victor/. 

Benny Dijtefano had a career-Urih four hits fa 
Houston; and tied the game at 3 in the eighth with a 
two-out, RBI ahge off Todd Worrell 


Expos 7, Braves 6: Fdipe Alou, the new manager of 
the Expos, won fa the second time in two games as 
Larry Walker and Tun Wallach hit consecutive home 
runs in the eighth inniqg to lift the home mw 

Walker hit his eighth home run of the season off 
Mike Stanton. Four pitches later, Wallach followed 
with his second, to make it 7-5. 

Mas 6, Gaats 3: Bobby Barilla went 4-for-5 with a 
three-rau homer, and Dwight Goodes scattered five 
hits in eight innings as New York snapped the home 
team’s four-game winning streak. 

Dick Schofield drove in two runs and Eddie Murray 
collected his l^OOth career RBL 

Gooden allowed only two baseranners past first 
base before giving up Cay Snyder’s leadoff nano’ in 
the eighth inning. 

Bonilla hit a towering homer off starter Dave Burba 
that landed a dozen rows into the right-field bleachers 
with one out in the fourth. 

Reds 10, nriBes 0: Greg SwindeD pitched a six- 
hitter in Philadelphia fa ins first shutout since 1989 
and hit a two-run double as Cincinnati snapped Phil a - 

^^^ndeD^Si^CTirfiremMi walked none fa his 
first shutout since June 7, 1989. while pitching for 
Cleveland. Hal Morris had three hits and Sip Roberts 
drove in two runs fa the Reds. 

Dodgers 5, Pirates 4: Rookie Eric Karros hit a pmch 
three-run homer to cap a four-run rally in the ninth 
inning as Los Angeles Deal visiting Pittsburgh. 

Pittsburgh relievers Roger Masai and Stan Belinda 
failed to protect a 4-1 lead fa starter Vicente Palacios. 

Cobs 7, Padres 2: Ryne Sandbag broke an 0-fa-17 
dump with three hits and three RBIs, including a 
home run, as Chicago snapped a three-game losing 
streak in San Diego. 

Cardinals 10, Astros 4: Ray Lankford tripled with 
the bases loaded and rookie Donovan Osborne won 
his fifth game as the borne team stopped Houston. 


Mav 8, 1988. His last shutout was the team bus veered off the New In games plaved on Saturdm •; 
on SepL 22, 1988. Jersey Turnpike into trees. An«ls6uOriolM2-InBalti- 

Oakknd scored three nms in the Anderson led off tbe fifth inning mortthe Aneefe w,-ki for tfv- first 

first off loer Mike Gardiner. With against Chuck Finley with hissixth Sne^ffl&cSi wiSfich 
two out, Gardiner walked Harold homer, and one out later Ripken California olaver in ihe starune 
Baines ,d Mark McGwire. Tetry ..a^^a^a gggMftg 

AM ER1C AN . IZA CIIE . » 

Steinbach singled in a nm and after rallied from a six-run deficit at anHrwv 

Willie Wflson walked to load the home to defeat Milwaukee on Man rohS^th? An^K^hrir 

bases, Jeny Browne followed with Notes' RBI single with one out in S^tt s 'S i ”' ,,,hnr 
a two-run single. the ninth. c ' ® _ . 

Orioles 6, Angels 4: In BaJti- Don Mattingly opened the ninth n fflue 2 , : 9 raig 

more. Brady Anderson and Cal with an opposite-field double to f^beck scored one nin and drove 

Ripken each homered arid drove in left off Bruce Ruffin. Roberto Kel- *?. refiev fr Scott Ra- 

two runs as Baltimore ended Cah- ly was walked and Mel Hall drnsky worked out of a seventh- 

fonua's troubled road trip with an- grounded to first, advancing the mn ™& J 3 ™ 10 lead the home team 
other defeat runners. past Toronto 

California lost seven of nine Danny Tanabull was walked to . f conuntited fiws 

games during the East Coast swing, load the bases and Nokes followed ?J ors ' 1 ? 

Manager Buck Rodgers was among with the game-winning single over ^ ’ Gn,ber ’ ^ ul °* 

12 people hgimdTtasd^ when a drawn-taoutfidd lilt While Soi runs were earned. 

Rangers 4, Royals 2: In Arling- 
ton, Texas, Kevin Brown scattered 
eight hits fa his third complete 
game, and Ivan Rodriguez capped 
a four-run first inning with a two- 
run homer. The Rangers have won 
six of their last seven games. 

Indians 5, Mariners 4: Seven 
Cleveland pitchers combined on a 
four- hit ter m Seattle as the Indians 
broke 3 six-game losing streak. Se- 
attle lost fa the fourth time in five 
games, while the Indians won for 
only the second lime in 13 games. 

The Indians scored the go-ahead 
run in tbe eighth when Albert Belle 
singled fa us third hit and Mark 
Whiten doubled him to third off 
Erik Hanson. Facing reliever Russ 
Swan, GtenaHen Hill hit a ground 
ball to second baseman Harold 
Reynolds, wbo threw to the plate 
but failed to get a sliding Belle. 

Brewers 5, Yankees 4: Robin 
Yount hit a solo home run with two 
outs in the 10th inning in New 
Yak to win it for Milwaukee. 

Yount's third home nm of Lhe 
season came against Shawn HiDe- 
gas and was the fourth homer of the 
game. Paul Mob tor also connected 
for Milwaukee. 

Red Sox 5, Athletics I: In Bos- 
ton, Wade Boggs drove iu a pair of 
runs with his third homer in two 
games and a single, and John Dop- 
son won fa the firsuime since Ocl 

1, 1989. 

Ellis Burks hit a two-run double 
as Boston won for the fourth time 
in five games and slopped Oak- 
land's four-game streak. 

Twins 6. Tigers 5: Shane Mack 

_ had three hits and scored three runs 

... ... in Detroit as Minnesota prevailed. 

The Twins took a 5-3 lead in the 
jtaSm/TfeAimifindE'iEB sixth off John Doherty on Chuck 
Frank Thomas of the White Sox art under Blue Jays* catcher Pat Knoblauch's RBI grotmdout and 
Borders to score from first on George BelTs double in tbe second. Kent Hrbek's sacrifice fly. 
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Unser Jr. Wins 

In Tight Finish 
To Indy 500 


The Associated Press 

INDIANAPOLIS — A1 Unser 
Jr. survived the weather, a series of 
crashes and a charge at the finish 
by Scott Goodyear on Sunday and 
became the first second-generation 
winner of the Indianapolis 500. 

It was the closest finish in Indy 
500 history. 

Michael Andretti had led 163 
laps but coasted to a stop on the 
backstretch with 10 laps to go. giv- 
ing the lead to Unser. Goodyear, 
turning a lap over 224 mph (362 
kph) on the final lap, could not 
overtake Unser. 

Lyn Sl James, tbe second wom- 
an in Indy 500 history, was the only 
rookie still running and was 1 lib 
among the 12 drivers on the track 
at the finish. 

Cold weather caused poor tire 
traction and was blamed for many 
of the crashes that eliminated 13 
cars, incl uding four former win- 
ners. More than two hours of the 
race was run under tbe yellow flag, 
including two laps in the closing 
minutes after Andretti went out of 
the race. 

That put Unser in the lead, but 
Goodyear made a hard charge at 
the end. 

“It's a dream come true,” said 
Unser, son of the four-time winner 
A1 Unser. wbo finished third on 
Sunday. “1 don’t know what to say. 
It was awesome." 

“I was running hard those last 
five laps," the younger Unser said. 
“I started to get a Hide bit loose. 
On the last lap, I lifted a little bit on 
turn four, and Scott got a nm on 
me like you wouldn't believe.” 


Danny Sullivan was fourth, fol- 
lowed by Bobby Rahal Eddie 
Cbeever. Raid Boesel John An- 
dretti, John Paul Jr., A. J. Foyi, SL 
James and Dominic Dobson. 

Because of the crashes and yel- 
low nags, the race average was 
134.479 mph, the slowest for the 
entire 500 miles since 1958. 

Wi th 33 laps to go, Michael An- 
dretti bad a 12 .5-lead ova Good- 
year. Andretti and Goodyear made 
a pit stop on the 173rd lap, giving 
A1 Unser the lead. But he had to 
come into the pits four laps later, 
and Andretti retook the lead. 

Unser Jr. passed Goodyear for 
second place, then with 10 laps to 
go. Andretti stalled on the back- 
stretch, bringing out the yellow fa 
a tow. That pul Unser Jr. in the 
lead for good. 

Even before the race began, Ro- 
berto Guerrero, who set a record by 
qualifying his Buick Lola at 
232.482 mph. banged into the 
backstretch wall on the second pa- 
rade lap. He became the first pole- 
sitter in the 76-year history cf the 
500 to be forced out before the 
green flag flew. 

“We were warming up the rear 
tires,” Guerrero said. “I gave it a 
little bit of power and it swapped 
ends on me. h was the only mistake 
I made the whole month and it cost 
me the race." 

It was a bitter disappointment 
fa Guerrero, 33, who was pegged 
the favorite fa Indy based onhis 
record-selling laps all month. He 
had led the charge past the 230 
mph barrier, achieving speeds that 
raised concerns about track safety. 




AC Milan Completes Perfect Season 

ROME (Reuters) — The I talian league champions AC Milan became 
tbe first dub to complete a 34-match first division program without a 
defeat when they recorded an 8-2 victory over Foggia on Sunday. 

Milan scored seven times in a superb second-half performance to 
overturn a 2-1 halftime defid i against a team unbeaten in its last eight 
games. Perugia did not lose a game in the 1978-79 season, but the first 
division had two fewer clubs that. 

AC Milan's Ruud Gullit tied the score at 2-2 with a cross shot in the 
47th minute. His Dutch international teammate, Marco van Basten, tbe 
league's leading scorer, hit another two goals to take his tally for the 
season to 25. Fellow striker Marco Simone also scored twice. 

American Wins Tokyo Sumo Title 

TOKYO (WP) — A young Hawaiian, known as Akebono, confirmed 
American dominance of tbe andem sport of sumo wrestling Sunday as he 
slapped and crunched his way to the title in tbe Japan Sumo Association's 
summer to urn amen L 

Akebono’s victory is the second straight triumph fa an American in a 
major sumo tournament, and the third American victory in the last four 
events. But the summer competition was disappointing fa Konishiki. a 
more celebrated Hawaiian, who had been in line to become the first 
foreign wrestler in the centuries-old history of sumo to achieve the lop 
rank of yokozma, or grand champion. 

Konishiki won the last major tournament, in March, and had the best 
record in the sport for months. He told reporters here that the only reason 
he had not been promoted to yokazuna was because he was not Japanese. 
But in the summer tournament, be lost four straight matches and finished 
with a mediocre record of nine victories and six losses. 

Krabbe Facing New Ban, Report Says 

BONN (AFP) — Tbe International Amateur Athletics Federation is 
set to ban Kanin Krabbe, the world sprint champion, from competing in 
the Barcelona Olympics, Der Spiegel reported Sunday. 

Tbe magazine said that although last month tbe German federation 
had lifted a four-year ban imposed in February, the LAAFs anti-doping 
committee agreed last week that the evidence supported the allegation 
that Krabbe and two teammates had tampered with urine samples. 

Sunesson Leads British PGA by One ' 

WENTWORTH, England (AP) — Magnus Sunesson of Sweden shot 
an eight -under-par 64 on Sunday to take a one-stroke lead after tbe third 
round of the British PGA tournament. 

Sunesson's round was one stroke shy of the course record. He opened 
tbe round with four straight birdies, then bogied the ninth, but made five 
more birdies on tbe bade nine fa a three-round total of 204. Gordon 
Brand Jr. of Scotland was one stroke back after shooting a 68. Gary 
Evans and Andrew Sberbourne, both of England, were tied at 206. 

Yialli Deal Pat at Up to $25 Million . 

ROME (Reuters) — The Genoese soccer dub Sampdoria will get four 
new players plus a cash payment in the record-breaking deal that sends 
striker Gianluca ViaHi to Juventus, newspapers reported over tbe weekend. 

The dub, defeated by Barcelona in the Champions' Cup final lait 
week, said Vialli would play for Juventus next season. It gave no details of 
the deal but most newspapers said the total value of the transaction 
ranged from 25 billion lire ro 30 billion lire (521 million to 525 million). 

Such figures would easily make Vialli the most expensive player in the 
world, surpassing the SI 3 milli on Juventus paid to Fiorentina fa Ro- 
berto Baggio. 

For the Record 

John McEnroe and Andre Agassi have applied fa a wild card to play 
doubles together at the French Open. The two have played as doubles 
together only once — in San Francisco in February, wben they lost in the 
first round. (Reuters) 

Ivfca Osim, a Croat, quit as coach of the Yugoslav national soccer team 
on Saturday, in solidarity with his hometown of Sarajevo, which has been 
heavdv damaged in ethnic fighting. (Reuters) 
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Arthur Cravan: Poet, Boxer and Mystery 
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LANGUAGE 


P ARIS — Poet and boxer as he styled himself with rare 
economy and troth, Arthur Cravan is a familiar foot- 
note in histories of pre-Worid War I Paris; a colorful 
character so colorful that the character itself was, as be 
wished, shaded and obscured. 

A h ulking heavyweight who could cany four Berlin 
prostitutes on his shoulders, Cravan was a pre- Dadaist as 
well as a con man and was wanted for Wniridc. His 

MARY BLUME 

death in Mexico — his body was never found — is 
accepted more from convenience than fact. 

He was reportedly sighted as late as the 1930s and was 
mentioned in John Gardner’s last novel as well as in 
Robert Motherwell's “The Dada Painters and Poets." 


DOMINGO 33 ABRIL DE tQUB 
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land, Maine, through which Cravan passed in September 
1917, on his way to Canada where be traveled for several 
weeks disguised as a woman. 

Conover has been in touch with Cravan mavens in 
Denmark and Germany and recently learned of a monthly 
Cravan discussion group in London. 

“I think Cravan is someone who attaches himself com- 
pulsively to some people's imaginations and seems to 
haunt these people,” Conover said by telephone from 
Portland. 

This month the first Arthur Cravan exhibition ever was 
held in Paris at the Galerie 1900-2000. “We had more 
visitors than for my Man Ray, Picabia or Dali shows.” 
said the gallery’s owner, Marcel Fleiss. The show will be 
seen in an expanded version in July in Barcelona, where it 
will be held in a boxing ring. 

The exhibition included Picabia's sketch of Cravan, 
Man Ray's photograph of Cra vac's wife, the American 
poet Mina Loy, and copies of Cra van's literary review, 
“Main tenant,” in which he damned such painters as 
Malevich, Marie Laurencin and Chagall and praised the 
rather dreary canvases of one Edouard Archmard, who 
was none other than Cravan himself 

The most familiar item was a poster from Barcelona for 
the boxing match, on April 23. 1916, between Cravan and 
the formerly great Jack Johnson. Cravan was knocked out 
in six rounds but Fleiss supposes that the fight was rigged 
because Johnson could have dispatched Cravan much 
sooner. “They both needed money," Fleiss said. 

Cravan had been a French amateur ti deholder and in 
Mexico he was a professor of Egyptian art and boxing in 
a school he founded. “He also challenged local boxers 
and be and Mina Loy traveled across Mexico to meet 
with local gloves for small ponses after he had been 
shamed as a professor of boxing by being beaten by local 
fighters in his own studios," Conover said. In Mexico, 
Cravan also visited Leon Trotsky whom he had met on a 
trans-Atlantic steamer. 

Who was Arthur Cravan? It seems certain that he was 
bom Fabian Avenarius Lloyd in Lausanne, Switzerland, 
in 1887. He may have been related to Oscar Wilde's wife 
and took to referring to himself as Wilde's nephew, 
pushing familial piety to persuading a New York news- 
paper into believing that Wilde, who died in 1900, was 
still alive. 

In 1917. at the Blindman's Ball in New York, Cravan 
met Mina Loy. The following year, pregnant with Cra- 
van’s daughter (who lives in Aspen, Colorado), Loy 
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The Barcelona poster for the Qavan-Jobnsoo match. 

sailed from Mexico, headed for Italy. Cravan. who was 
to join her, never appeared. 

“She thought maybe be had got a passage directly to 
Egypt and went ahead. He wasn't there," Conover said. 
"She went to Mexico to try to find out what had hap- 
pened to him, she must have suspected that he wasn’t 
necessarily dead. She searched hospitals, moignes, po- 
lice stations, and there never was anything conclusive.” 
Later, it was falsely claimed that Cravan and the equally 
mysterious writer B. Traven, who lived in Mexico, were 
the same man. 

Conover, art director of the MIT press, became inter- 
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ested in Cravan when be wrote a biography of Mina Loy. 
He sees aspects of Cravan in many better-documented 
artists from Rimbaud to the Sex Pistols and describes 
him as “the most provocative critical presence of the 
20th century.*’ 

Asked if this wasn't going a bit far, Conover replied, 
“Weil, I can't think of anyone else like him. He did 
things that nobody else came close to thinking of like 
announcing his public suicide in Paris at the Salle des 
Savants on a given night and saying that for 5 francs SO 
anyone could sec it. He was an outrageous enough 
character that people actually believed he would do it 
They showed up and paid their money and then he 
berated them Tor making a public spectacle of death." 

To Conover, Cravan was trying to live not one life but 
several lives simnlianeonsly. 

“He was a biographical wonder, interested in pushing 
the envelope of ms identity as far as he could in different 
directions. Even in his life time he did this through 
changing his names, through inventing writers who 

didn’t exist painters who didn't exist’ 7 

In his incarnation as the painter Edouard Archinard, 
Cravan even won himself a place in the normally reliable 
Bintrit dictionary, where he is described as having died 
in World War L fn fact Cravan was a draft dodger who 
in Canada walked around in a soldier’s uniform. “To 
dress as a military man when you are escaping the 
militar y is a perfect Cravan move," Conover said. 

In Conovers view, Cravan deliberately dropped 
crumbs of truth about himself for future biographers to 
pick up. It took 70 years to unmask Archmard and 
Conover is still trying to track down a rumor that Cravan 
forged the Oscar Wilde manuscripts that were sold in 
1921 in Dublin and London and another report that 
Cravan bad one glass eye. 


Conover calls the book he is writing a speculative 
biography. “It will have several endings whim will tell 
what became of him in several different ways, giving the 
reader the choice of options. I think it’s more interesting 
to speculate on the several possible endings than to 
literally conclude one. His whole life was that sort of 
persona game and he was constantly transforming his 
identity, shifting it to other selves. The fact that we don't 
know what happened to him is more interesting than 
knowing.” 

Con over is happy to be dealing with metaphor rather 
than Tact. The MIT press, he says, publishes a lot of 
contemporary French philosophical and social thought 
and be is particularly interested in the work of Jacques 
Lacan. "Cra van’s life provides the son of psychoanalytic 
study that Lacan was good at — that is. how to get 
between ambiguities and looking for deepin' sources than 
literally remembered ones or lived ones." 

Still, at some point a biographer has to decide between 
fact and fiction. “If it’s a real life you have to, but his was 
certainly not a real life," Conover replies. “His whole life 
was in defiance of the factual or chronological identifica- 
tions we like to make of each other. 

“Cravan is the last person to whom you would say at a 
party, what do you do? In a sense he is the richest 
possible subject for a biographical study because his life 
asks fundamental questions about the nature of what it is 
to be someone, or someones, to have an other and an 
own self, so that on a philosophical and poetic level it's 
very interesting because the life splits into several lives. 
Arthur Cravan, 1887 to ? The miration marie will always 
be there.” 


Enjoy! Takes On the Good Appetites 


By William Safire 

W ASHINGTON — In Donna Adde, an authenti- 
cally Italian restaurant in Washington, an Ital- 
ian beadwaiter took my order, ripped the page off his 
order book with a flourish, handed it to the Italian 
waiter, adding a few words m Italian, and said to me 
cheerfully, over his shoulder, “ Ergqyr 
That’s not Italian. The same conducing good wish 
was offered on the island of Maui, in Hawaii, by a 
waitress in a grass skirt (she was from Seattle, but the 
uniform called for grass skirts). Again, not Aloha or 
Mahab, not even the Frendi Ban qtpitit, but Enjoy! 

I suspect we may be seeing the worldwide spread of 
an Americanism that one day could rival the ubiqui- 
tous O.K The last time an expression bom in the New 
World made an impact in many foreign languages, it 
was the proliferation of No problem. Can we trace the 
origin and track the spread of Enjayl as a verb without 
a stated object? Nyet problem. 

In his 1986 book, “Yiddish and English,” Random 
House lexicographer Sol Steinmetz cites this 1968 


er in Die New York Times: “ft’s a dancing over the 
volcano attitude, an cqjoy-enjoy phflosophy." That 
reduplication is typical of Yiddish — Es.es means 
“Eat, eat” — and the friendly command of Enjoy! 
comes from Hob anoe, a Yiddish phrase derived from 
the German hob, “have," and the Hebrew hanoe, 
“enjoyment.” 

Curiously, the Yiddish phrase from which Enjoy! is . 
derived is not the expression most often used at the 
dining table by those who speak Yiddish or Hebrew. 


The earliest example of the absolute 'use of the 


Es gezunteriuyt, literally “Eat in health," is Yiddish, 
and Letecmm, “For appetite," is Hebrew. 

If Enjoy! is to go global, it will have stiff competi- 
tion. The French Bon appetu, the Spanish Buen apetito 
and the Italian Bum appctilo each mean “Good appe- 
tite,” as does die German Guten AppetU (though many 
German waiters will say Mahlzeitl, “Mealtime!"). The 
Russians are also fixed cm a pleasant appetite — 
Priyamovo appetita — but the Japanese have a variant: 
Takusan merhiagattc kudasai, “Please eat a lot" 

Restaurant personnel do travel, however, and the 
new expression contains a polite imp e ra tive, putting 
the server on a more nearly equal basis with the 
customer. 

□ 

Js Enjoy! likely to make inroads on the good- 
appetite translations, or to become standard without 
an object? “To use enjoy without an it or a them is 
perhaps cute," writes John David Grayson, a linguis- 
tics professor at Concordia Univeraty in Montreal, “if 
everyone recognizes the expression as Yinghsh and 
playfuL It is a disaster when Eo gliah- s pcakcra riiinlr 
that such an express on is standard usage.” 

I dimno. Purists and dobs can agree that the object 
of the verb enjoy in this usage is the unspoken but 
clearly understood your meal As they set down their 
plates before us, the members of die waiting game are 
using the transitive verb, enjoy, in a way that grammar- 
ians call “absolutely"; that is, the verb takes an object, 
but the object is implied, not directly stated (The 
transitive verb like — I Qke this — may also be used 
absolutely; the question “Yon like?” and its response 
“I like;" with no objects stared, are current examples 
of absolute use that began with the Shakespearean 
expression if you like.) 


John Raskin in “The Eagle’s Nest," in 1872: “It is 
appointed for all men to enjoy, but for few to achieve:” 

Not such a disaster, the syntactic crowd, which 
thinks positively, could leant to live with enjoy em- 


ployed absolutely. The burning question in ttieldtch- 
cos of the restaurant world is: Will French traditional- 
ists stand for it? Certatoanmu traditionalists in the 
Acadfettie Fran^aise, where the language is defended 
against assaults from the barbarians, a furious asser- 
tion of Am app& it wiQ be heard. But cool heads will 
point out that the English vest) enjoy cranes from the 
Old French enjoir, “to make or give joy," and Frendi 
waiters who were offering a taste of a 14th-century 
Bordeaux (great century) might have been comfort- 
able with “Enjqyezr 

We will keep an eye on the spread of this expression, 
and on its competition with the dednring, decaying 

evocations of good appetites. WiH the Y k ldi shism . now 
firmly established as New Ymtesc and taking root as an 
Americanism, be craUained within these shares? Or will 
citations be sent in from the centers of haute cnisinc and 
the humble beaneries around the globe? 

Because this linguistic prairie fire w£Q be fun to 
watch, a certain expression comes to mind — but, 
sorry, you’re not my table. 

□ 

I have been unfair to Rudyard Kipling and the 
prophet Isaiah. 

In a recent aside, I stated that novelist Janies Jones 
took the title of “From Here to Eternity" from “The 
Whiff en poof Song,” the ballad song by poor little 
lamb-hke Yaties from under the table down at Mory’s- 

That number, I am informed by JJ 7 . Cooper of 
Poughkeepsie, New York, is based directly on Kip- 
ling’s “Barrack-Room Ballads”: “Gentlemen- rankers 
out an the spree/Danmcd from here to Etemity/God 
ha’ mercy on such as we,/ Baa! Yah! Baa!" 

A ranker was an officer risen from the ranks; the 
Kipling use of slang was changed to songsters by the 
collegial bleating hearts of 1910. 

Dm Gotcha! Gangster’s letter (no, Mr. Cooper, 
there is no gang T-shirt) was addressed only to “Baal 
Yah! Baa!” at the Times bureau; the news clerks, a hip 
group inchiding Tim Snllivaii, who is soon to become a 


delivered it to me. 

Now to honor the prophet: In discussing the deriva- 
tion of Eat, drink aid be merry, which comes from 
Ecdeaastes, I also quoted Isaiah as saying, “Let us eat 
and drink; for tomorrow we shall die.” 

But I was corrected by Michael Sanders of Monsey, 
New York. Sanders points out that it was not the 
prophet who was eating flesh and drinking wine and 
calling an others to five h up; on the contrary, he was 


Thafs the second time I mistook a -quotation of I 
others by Isaiah to be his own view. Years ago, digging -| 
for the origin of holier than thou, I cited him in my jf 
political dictionary as the source erf “Stand by thysdf, y 
comenot near to me, fori am holier than thou” (Isaiah 1 
65:5). But again, he was quoting and critidzmg others, { 

in that case pious hypocrites. Isaiah wasn’t holier than [ 
thou, though he was surely holier than thou or me. I 
New York Times Service I 
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